














6 Bank Reconciliation Statement

Q.2.	 Give one word / term / phrase which can substitute each of the following statement:

  Answer : 	1.      Current account.			 2. Pass Book.
3. IFSC (Indian Financial System Code).	 4.   	 Bank Reconciliation Statement.
5. Overdraft as per Pass Book. 6. Pay-in-slip.
7. Counterfoil. 8. Overdraft as per Cash Book.
9. Cash Book. 10. Bank balance (favourable balance).

Q.3.	 Do you agree or disagree with the following statements:	

  Answer : 	Agree : 1, 2, 3, 8, 9, 10        Disagree : 4, 5, 6, 7

Q.4.		 Select the most appropriate alternative from those given and rewrite the following
statements:

  Answer : 	1.   Credit.	 2.   Credited.	 3.   Bank statement.	 4.   Increases.
5. Businessman.	 6.   Credit. 7. Current 8. Favourable.
9. Common. 10. Uncommon.

Q.5.	 Complete the following statements :

   Answer :	1.   Debited.	 2.   Bank.	 3.   Cash.	
4. Bank Reconciliation Statement. 5. Increase.
6. Payment / credit. 7. Debited. 8. Credit.
9. Withdrawal slip. 10. Bank advice.

Q.6.	 State whether the following statements are True or False with reasons :

Answer :	 True : 2, 4, 5       False : 1, 3
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5. Prepare Final accounts of Abdul Traders for the year ending 31st March, 2019 with
the help of following Trial Balance and Adjustments.

Ans. : Gross Profit ` 75,600   Net Profit `  55,500  Total of Balance Sheet `  2,79,300

6. Following is the Trial Balance of Geeta Enterprises. You are required to prepare Trading
and Profit & Loss Account for the year ended 31st March, 2019 and Balance Sheet as on
that date after taking into account the additional information provided to you.

Ans. : Gross Profit ` 3,650, Net Loss ` 2,942 Total of Balance Sheet ` 51,730

7. Following are the closing ledger balances of Deepak & Co. Prepare Trading Account
and Profit & Loss Account for the year ended 31st March 2019 and Balance sheet as
on that date.

Ans. : Gross Profit ` 79,500  Net Profit ` 28,245,  Total of Balance Sheet ` 2,28120

8. Following is the Trial Balance extracted from the books of Raju Traders. You are
required to prepare Trading A/c, Profit & Loss A/c  for e year ending on 31st March
2019 and Balance Sheet as on that date after Considering the additional information
given below.

Ans. : Gross Profit ` 1,09,800  Net Profit ` 49,240,  Total of Balance Sheet ` 3,01,840

9. From the following Trial Balance of Shradha Enterprises, you are required to
prepare Final Accounts for the year ending on 31sty March 2019.

Ans. : Gross Profit ` 16,54,200  Net Profit ` 12,84,525,  Total of Balance Sheet ` 29,29,525

10. From the following Trial Balance of Ayub & Co. as on 31st March 2019, you are
required to prepare Trading Account, Profit and Loss Account for the year ending
31st March 2019 and Balance Sheet as on that date after making necessary adjust-
ments..

Ans. : Gross Profit ` 1,00,200  Net Profit ` 48,000  Total of Balance sheet `1,54,125

11. From the following Trial Balance of Rajnish  & Sons and the additional information
given below prepare Trading & Profit and Loss Account for the year ending on 31st
March 2018 and Balance Sheet as on that date.

Ans. : Gross Profit ` 55,000  Net Loss ` 1,14,700 Total of Balance Sheet ` 9,35,500
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