CLASS VII CHAPTER 7 MARKETS AROUND US (NCERT)

QUESTION 1. IN WHAT

WAYS IS A HAWKER DIFFERENT

FROM A SHOP OWNER?
ANSWER. A hawker

provides door to door service.
He sells his goods by calling
out the names of his items.
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He generally owns a the
which we may call a
movable shop and
keeps in it different
items of our everyday
use. He sells his goods
at a minimum profit.
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A shop owner runs his
shop at one fixed place.
Whenever we need
anything we go there

and purchase it. Here, we
get things at a somewhat
costlier rate.
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QUESTION 2. COMPARE AND

CONTRAST A WEEKLY MARKET AND A
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SHOPPING COMPLEX ON THE FOllOWING

Market

Kinds ﬂf gmds 501(1

Pnces of goods

Sellers

Buyers

Weekly
market

Shopping
complex
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ANSWER.

ances, footwear,
leather items, etc.
Here we also get
eatables such as
pizza, burger etc.

afford to buy them.

Market Kinds of goods sold Prices of goods Sellers Buyers

Weekly Different items of Prices of goods are |Small traders| Local people

market cur everyday use not very high. and hawkers | belonging to
such as vegetables, | Common people can low Income |
groceries, cloth easily afford them. group.
1tems, utensils, etc. i

Shopping | Branded items such | Prices of goods are | Big business-| Wealthy city

complex as readymade usually high. Only |men and people.
clothes, home appli- | rich people can traders.
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QUESTION 3. EXPLAIN

HOW A CHAIN OF MARKETS IS
FORMED. WHAT PURPOSE

DOES IT SERVE?
ANSWER. Goods are

produced in factories, Goods
are also produced in farms
and in homes.
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But we are not required to
go to factories or farms to
buy goods of our need,
because the producers are
not interested in selling us
small quantities.

The wholesale traders do
this job.
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They are the people who come
in between the producer and
the final consumer. They first
buy goods in bulk. Then they
sell these goods to the retailers,
who finally sell this to the
consumers.
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From the above instance we ey
come to the conclusion that

from factories to final

consumers a chain is

formed, which we may call a

chain of markets. We can

better understand it through

the flow chart given below:
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[Factar_igs_;?ayn;é:—»{wnﬁiﬁs;!é.trader_s_H}gtam W
It serves a great purpose. It
maintains the flow of money.

It makes easy availability of
various items of our daily use.

It also promotes coordination

In society
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PERSONS HAVE EQUAL
RIGHTS TO VISIT ANY SHOP
IN A MARKETPLACE.” DO
YOU THINK THIS IS TRUE OF
SHOPS WITH EXPENSIVE
PRODUCTS? EXPLAIN WITH
EXAMPLES.
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ANSWER. Itis true

that all persons have
equal rights to visit any
shop in the marketplace.
But this is not true of
shops with expensive
products.
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It is because of the
following:

1. People with high
incomes can buy expensive
products. Hence, these
people go to the shops
with expensive
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products and not the poor G
or people with low

income.

2. The low-income group

people visit the shops or

weekly markets to buy

goods as these goods are

available at cheaper rates.
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People with high income

buy green vegetables from

multiplexes or malls while

poor people purchase

green vegetables from

small vegetable sellers or

from hawkers.
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QUESTION 5. ‘BUYING

AND SELLING CAN TAKE
PLACE WITHOUT GOING TO A
MARKETPLACE . EXPLAIN
THIS STATEMENT WITH THE

HELP OF EXAMPLES.
ANSWER. It is correct that

buying and selling can take

www.evidyarthi.in

https://www.evidyarthi.in/



CLASS VII CHAPTER 7 MARKETS AROUND US (NCERT)

place without going to a B
market place. It is done in

the following manner.

Examples:

We can order goods that we

need over the telephone

and get their delivery.

Over the internet,
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we can visit the
concerned website and
order the products. We
can pay through internet
banking or on the
delivery of goods.
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