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T AT T E |

AT ®
(TTRET HHT qT wEET % fore o)

T T T4 Toh BH 8 ATSER 9 qAT 5 @ 3 % SAFATT § T9-81H T forwrsi s o |
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I ST ST % &9 7 £ 2,50,000 T ST SRR % ST W % §9 7 % 2,00,000
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This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few

questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

Ram and Shyam were partners in a firm sharing profits and losses in the
ratio of 5 : 3. Mohan was admitted as a new partner for %th share in the
profits of the firm. Mohan brought % 2,50,000 as his share of capital and

% 2,00,000 as his share of goodwill premium. The value of the firm’s
goodwill was : 1
(A) %2,00,000

(B) %4,50,000

(C) %12,50,000

(D) %10,00,000

#3# P.T.O.



2. 13, 2023 1 Ui, oA qu = 3 o wrgert 7 2 10,00,000 e A IS
% @7 AT foRAT | WTEERY W # gSt W 10% a1 T & SATST S NI o |
31 AT, 2024 T THG §C W & T BH 7 2 7,50,000 T [E AT AR 6T |

et o YT @Td # SEaidid shi 73 Arw sht TR off ; 1
(A) % 2,00,000 (B) Z1,50,000
(C) % 6,00,000 (D) % 2,560,000

3.  =BI5C, T QAT 1€ Ueh A § HTEIeR I qAT ATH-BTH T fI9To T se-sie &°id o |
I 3T 9et o %9 1 E 1,00,000 HT 0T T8 8 TGAT FHAT T | 6T forere &1 T |
I ST TeT 3hT ST Ut B gt W | i id oL foT 7T o7 | 31 3 Ieit o 0

EIRUCIEKIC R ICUAC RIS IECISIRCICIRIE 1
(A) I T YT @l

(B) @

(C) gt @rdr

(D) I T =0T @TdaT

4. TG AT S TF B § HIHER I qAT 3 @ 2 % I H ATH-B1 T FIdTe a9,
3Th! USft ShAT: % 10,00,000 TAT 9,00,000 ofF | Torgred =t wdf o wrwi § %wmé:
7T ToF 7 WSR3 & H Yo7 foolT T | e, Tt o fagrd F aer 12: 8 : 5%

T AT TorvToi 37Tl ot HEn el g8 | e qT TSI 3T canT STJUT 81 - 1
A 3:2 B) 1:1
C) 2:3 (D) 10:9

5. mewﬁﬁa@mﬁw&s 3 o 3TTUTA H TATH-ETH T forwTsiT shid o |
ud  w F e § 2 W%W@WW%WﬁWﬁWWIWﬁ
Htrrqﬁ'—ﬁéwwmHlobaﬁqvqu?erdlu‘cﬁququl"ra? T o SR GSit A
off | wvfl FHTISIHT o Y=t el T ST 3h1 4Sft ShAeT: % 8, 00 000 TT % 7,00,000

oft | HTeh g TS 778 GSh oft 1
(A)  %3,75,000 (B) % 3,00,000
(C)  %6,00,000 (D) % 15,00,000

—_— AANANANANANAAANNNNANN
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2. Emily, Flora and Ginni entered into a partnership on 15t October, 2023
with capitals of % 10,00,000 each. The partnership deed provided for
interest on capital at 10% p.a. The firm earned a net profit of 2 7,50,000
for the year ended 315t March, 2024. The amount of profit transferred to

Emily’s capital account was : 1
(A) %2,00,000 (B) %1,50,000
(C) %6,00,000 (D) ¥2,50,000

3. White, Shaun and Todd were partners in a firm sharing profits and

losses equally. Shaun’s wife had advanced a loan of ¥ 1,00,000 to the firm.

The firm was dissolved. Shaun’s wife’s loan had already been transferred

to Realisation account. The account credited to discharge Shaun’s wife’s
loan will be : 1
(A)  Shaun’s capital account

(B) Bank account

(C)  Realisation account

(D)  Shaun’s loan account

4, Prakhar and Rajan were partners in a firm sharing profits and losses in
the ratio of 3 : 2 with capitals of ¥ 10,00,000 and % 9,00,000 respectively.
Siddharth was admitted as a new partner for %th share in the profits of
the firm. The new profit sharing ratio between Prakhar, Rajan and
Siddharth was agreed at 12 : 8 : 5. The sacrificing ratio of Prakhar and

Rajan will be : 1
A  3:2 B) 1:1
< 2:3 (D) 10:9

5. Kabir and Lara were partners in a firm sharing profits and losses in the

ratio of 5 : 3. Mark was admitted as a new partner for 2 th share in the
profits of the firm. Mark was to bring 2 th of the com?)ined capital of
Kabir and Lara after all adjustments are carried out. The capitals of
Kabir and Lara after all adjustments were X 8,00,000 and X 7,00,000

respectively. The capital brought by Mark was : 1
(A) 3,75,000 (B) 3,00,000
(C) %6,00,000 (D) % 15,00,000
— AAANANANANAAAANNANANN
67/4/1 #5# P.T.O.
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HTFHIT (A) :  GEIEH & Jd I Arv-gii faf=e @ § efoe e sarg 7 f5
AY-BIH @ T |

FRT (R) : HTSISRI ST o AT T [T &, 98 ol o foreg, Uk TR e 2 |

Frafafaa 9 9 g& fasrey s 9 Aifse

(A) w&mmg(A)ww(R)ﬁnﬁ%wwm),amm(A)aﬁw
TETE |

(B) Sk (A) qT 0T (R) QHT W&l €, 9l R (R), FAfvepe (A) t @al
AT |

(C)  HAMHIT (A) TET &, W HT (R) T € |

(D) MR (A) TUT HROT (R) ST T @ |

1& o YT U WrEier WH § WIS off 9T 4 ¢ 3 % U H ATH-EI ol faree
Ll off | et o ot # %H 3 2 5,00,000 1 3TEd AT A T | @ e
T G Ta%el &€ 10% & | BH T 3T 3T 2 4,00,000 T | BH gRT fat=itsra

oft B i of
(A) %90,00,000 (B) %40,00,000
(C) %50,00,000 (D) %10,00,000

Zu, e qe R we wrger wH H wreer off U1 8 1 7 1 5 % U § ATW-gT
forrem et off | 1 3T, 2023 T T T % Y % 5,00,000 T TH 0T T | T
IS WSS ToRe FE & | 69T 3 0T WA o & 6 31 AT, 2024 Y HHIG 8¢
Y % foTg o1 AT £ 2,15,000 o7 | R & 4Sft @rd # shfee st 15 @ sht iR
off :

(A)  Z80,000 (B) 70,000

(C) 50,000 (D) 42,500

e HTEIET ®H T I8 aufl Treierl gRT o7uar avft argiert it aiw o fordft weh
HeR g foRar ST HehaT 2 |1°

SUe A frefeiad 3 & areiert sh fore fomTaT o sehmer Srerar @ 2

(A)  |wsiar (B) =I9EM

(C) N T forrei (D) YR Tt

gterr farfiree = 2 10 I % 1,00,000 FWAT 30 1 10% SfRm o€ Frifid w3 %
T 3tTee STt forg | Equt TiRT T ST AT X 97 o7 | 3,00,000 FHaT ST
o T 3TTea Tt §€ | vt 3 |vfT 3ATeIGeht hl STTUTRIe SATIR 9T 3 1 STefeq
T o1 uT Toram | shaeft g antue shi 71 iR off -

(A) 22,00,000 (B) ¥33,00,000
(C) %11,00,000 (D)  %20,00,000
#6#




6. Assertion (A) : Partners’ salary 1is debited to Profit and Loss
Appropriation Account and not to Profit and Loss Account.

Reason (R): Partners’ salary is an appropriation of profit, it is not a
charge against profits.
Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is incorrect.

(D) Both Assertion (A) and Reason (R) are incorrect.

7. Neeru and Pooja were partners in a partnership firm sharing profits and
losses in the ratio of 4 : 3. The firm earned average profits of % 5,00,000
during the last few years. The normal rate of return in a similar business
is 10%. The average super profits of the firm were % 4,00,000. The

amount of capital employed by the firm was : 1
(A)  %90,00,000 (B) %40,00,000
(C) %50,00,000 (D) %10,00,000

8. Reema, Meesha and Shikha were partners in a partnership firm sharing

profits and losses in the ratio of 8 : 7 : 5. On 15t October, 2023, Reema
advanced a loan of % 5,00,000 to the firm. There is no partnership deed.
The firm’s profit for the year ended 315! March, 2024 before charging
interest on Reema’s loan amounted to % 2,15,000. The amount of profit

credited to Shikha’s capital account was : 1
(A) %80,000 (B) 70,000
(C) 250,000 (D) 42,500

9. ‘The business of a partnership firm may be carried on by all the partners

or any of them acting for all’
The above statement highlights which of the following feature of

partnership ? 1
(A) Agreement (B) Business
(C)  Sharing of profit (D) Mutual agency

10. Diksha Ltd. invited applications for issuing 1,00,000 equity shares of ¥ 10
each at a premium of 10%. The whole amount was payable on
application. Applications were received for 3,00,000 equity shares. The
company decided to allot the shares on pro-rata basis to all the

applicants. The amount refunded by the company was : 1
(A) T22,00,000 (B) %33,00,000
(C) %11,00,000 (D) %20,00,000
E— AAANANANANAAAANNANANN
67/4/1 #7# P.T.O.



11.

12.

13.

67/4/1

(@) e Ol o 3w
(A) T o Sitaester 0 T off fopam ST aeRaT R |
(B) ol T o GHTIT T fohaT ST @ehaT ® |
(C) vl w&d S 3T o Fte o foTe foram ST & 2 |
(D)  YaTeeRR 31T o e o SR T Mo i o fore, foram ST aehaT 2 |

arraT
(@) S % SFHd a8 i Tfafaal o SEdTa sTeET Siafadt % e
T ST B
(A) w3
(B)  ar OSft forshed s
(C) Frsft ffem

(D) 3 T A:3h

aiferd st T a8 9T S STTaReRl § awdd § ued # feRm e R, wEard @
|

(A) i gsit (B) wfua st

(C)  w&d Usit (D) TeHT/dSeR it

&) 1 3T, 2024 s fAfiRg I 2 100 TAF F 20,000, 11% FOTIHA 6
FrfaT 10% iftem ot fomam, fStem e 10% AR WHAT R | o=l &

ﬁ’ﬁ?ﬂgﬁ%’lﬁ?ﬁ:
(A)  22,00,000 (B)  %4,00,000
(C)  %20,00,000 (D)  %40,00,000
areraT
@)  wRdE gfadfd SR fafr s (@) & foemfaeett & STgem Sit & 3meed %
foTe =g stfiem USft o 90% & FHH e &1 FehalT |
(A) Ef@ (B) fifia
(C)  EEE/dSRT (D) e



=5
11. (a) ‘Reserve Capital’ can be utilised : 1
(A) any time during the life of the company.
(B)  only at the time of winding up of the company.
(C)  toissue fully paid bonus shares.
(D) to provide for premium on the redemption of preference
shares.
OR
(b)  An offer of securities or invitation to subscribe securities to a select
group of persons is called : 1
(A)  Sweat equity
(B) Employee Stock Option Plan
(C)  Private placement
(D)  Buy-back of shares
12. That portion of the called-up capital which has been actually received
from the shareholders is called : 1
(A)  Issued Capital (B)  Reserve Capital
(C)  Paid-up Capital (D) Nominal/Registered Capital
13. (a) On 15t April, 2024, Bright Ltd. issued 20,000, 11% debentures of
%100 each at a premium of 10%, redeemable at a premium of 10%.
Loss on issue of debentures was : 1
(A) ¥2,00,000 (B) ¥4,00,000
(C) T20,00,000 (D) %40,00,000
OR
(b)  Minimum subscription for allotment of shares as per Securities
and Exchange Board of India (SEBI) guidelines cannot be less than
90% of capital. 1
(A) Reserve (B) Issued
(C) Nominal/Registered (D)  Subscribed
67/4/1 #94 T B0,
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14. &) 1 19, 2023 *t Rarfers fafies 3 2 100 99 & 7% Forg=t &1 e

5% o &g W fohaT | 31 A=, 2024 &t T 1,00,000, SO o (0T W o i

AT T & quf &9 § Sufciitad X e T | RO o MR @

“SRUTYS @I’ <hl  shfee foram mam | 1
(A)  %10,00,000 (B) % 20,00,000
(C) %19,00,000 (D) % 1,00,000

STraT

@) &A1 fafee 3 1 199, 2023 & 100 A% & 2,00,000, 8% FOTTHAT T
et 10% % o2 W TR | A T e gid o tefeniie AR W
30 forarer quT 31 °ATE B ST BIAT & | 31 AT, 2024 Y TR SJTST o - 1

(A) ¥16,00,000 (B) ¥14,40,000
(C) ¥8,00,000 (D) ¥7,20,000

15. (%) o, ST a0 o%T U6 1 o HISER A A 4 ¢ 3 @ 2 % ST § AT-gIH
forroi Rt o | afereT SanfaE & T | SAY qur a%  9iosT § ar-anty

5 : 3% STIUTA H TorwTToId ot ot T foram | ST o SATHeT™T Wit 8 1
21 11
(A) ™ (B) ™
45 32
(©) ™ (D) ™
T

(@)  ATHq, A T o1 T FH H AHER 9 quAT 3 2 ¢ 1% AT H ATH-BIH H
forTei ohtd & | AT SaTaT | T a1 S F qNEuEr TE QIarst o
TR o [TT 3TTaRash FHTAISHI o U9, 38k YSit @Td H 2 40,00,000
T Y T | | T fefT 38eh I o IO Foe o fTe % 45,00,000 T 3T

T % ToTT FEw &1 1T | B 3hi ATl bt 703 o 1
(A)  %5,00,000 (B)  %20,00,000
(C)  %15,00,000 (D)  %10,00,000

—_— AANANANANANAAANNNNANN
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14. (a) Shivalik Ltd. issued 7% debentures of T 100 each at a discount of
5% on 15t April, 2023. Discount on issue of debentures, ¥ 1,00,000
was completely written off through Statement of Profit and Loss on
315t March, 2024. On issue of debentures, ‘Debentures Account’

was credited with . 1
(A) %10,00,000 (B) %20,00,000
(C) %19,00,000 (D) %1,00,000

OR

(b) Keya Ltd. issued 2,00,000, 8% debentures of ¥ 100 each at 10%
discount on 15t April, 2023. Interest is payable half-yearly on
30th September and 315t March every year. Interest written off on

315t March, 2024 was : 1
(A) %16,00,000 (B) %14,40,000
(C) %8,00,000 (D) %7,20,000

15. (a) Tavish, Umesh and Varun were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 2. Tavish retired. Umesh and Varun
decided to share profits and losses in future in the ratio of 5 : 3.

The gaining share of Umesh will be : 1
21 11
A — B —
(A) 5 (B) 9
45 32
C — D —
© 72 D) 72

OR

(b)  Asit, Sonu and Hina were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Asit retired and the balance in his
capital account after making necessary adjustments on account of
reserves and revaluation of assets and liabilities was ¥ 40,00,000.
Sonu and Hina agreed to pay him % 45,00,000 in full settlement of

his claim. The value of goodwill of the firm was : 1
(A) ¥5,00,000 (B) %20,00,000
(C) %15,00,000 (D) %10,00,000

—_— AANANANANANAAANNNNANN
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17.
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() 3ANa, Toream o o T ®H § Areier A qAT 5 : 3 ¢ 2 % U H AR
=1 forer &t & | 30 frda, 2024 1 foramar &1 gy &1 18 | B 1ot e
it o 81 A= b sig Lt & | et feurf feremor <6t fafer & Sweht gy 6t fafr
qeh 1 | foreamd o« i TuMT forshar 3 STe W ST St | 31 9T, 2024
! G §C Y o T forsear st TRT £24,00,000 off T 1 37159, 2024 €
30 Tder, 2024 T I TRT % 15,00,000 off | 31 AT, 2024 I THI §C a9
o ToTq & % 2,40,000 =T | G 26T Toifer qe it # forearer ot sy ot :

(A) T11,250 (B) ¥70,000
(C) T45,000 (D)  ¥22,500
AYAT

(@) S, Sl qAT HiAAr Th o H e off qUT 3 ;2 1% AU H ATH-AIH
1 forvrer et off | o 7ot geaeh Ifa o 31 w1l bt &g et @ | 12 S,
2024 T HiaT 3T 7eg 81 TS | Tt feurfer foramor <6t fafer & Sweht 7oy ot feifer
qh HH o AT | IHeh T shl VAT IS a9 o AT o STIR WX bl Sy |
fUmet 9 &1 AT £ 6,00,000 o7 | 7cg bt Taifr oep @y H Shferar sht W o -
(A)  %20,000 (B) 30,000
(C)  %40,000 (D) 50,000

AT, THIT TAT IR TH FH § HIEER I q9T 4 : 3 @ 2 % I § 981
1 foTS Td o | 1 310, 2024 § I Aoy o 8T 3 : 2 1 4 % 37gaa §
forrer s 1 faofa T | 31 e, 2024 & et Rearfar foreor Ffafaa soif @
q1 :

(i) fogme SEfd @@ £ 90,000 |

(i) ATY-ETH @I § % 2,70,000 T shise AT |

®H I @Td T i €4,50,000 T mem qur ufwEufen o saarst %
QeI o TROTHEEEY T 1,80,000 1 BTH €3 |

Freer fomo Seifa @ o g @ ot T b st T s =E O )
Iea 78 Wi Tt fora fop afceafcrat qem Sdret o qveifoRd qeait T o Jedshi §
& foparm St |

SUGeHA shl THTl i o foTT Teh el GHTEISH oIS hifST | 319 e bl T &9 4
T3 |

#12 #




16. (a) Ajit, Biswas and Chitra were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Biswas died on 30th September, 2024.
The firm closes its books on 315! March every year. Biswas’s share
of profits till the date of death from the last Balance Sheet date,
was to be calculated on the basis of sales. Sales for the year
ended 315t March, 2024 amounted to % 24,00,000 and that from
15t April, 2024 to 30th September, 2024 amounted to 2 15,00,000.
The profits for the year ended 315t March, 2024 were % 2,40,000.

Biswas’s share of profits till the date of his death was : 1
(A) 11,250 (B) 70,000
(C) T45,000 (D) 22,500

OR

(b)  Isha, Julie and Kavita were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. The firm closes its books on
315t March every year. On 12t® June, 2024, Kavita died. Her share
in the profits of the firm from the last Balance Sheet till the date of
death was to be calculated on the basis of last year’s profit. Last
year’s profits were % 6,00,000. Kavita’s share of profit till the date

of her death was : 1
(A) 20,000 (B) 30,000
(C) 40,000 (D) 50,000

17. Alok, Sameer and Tushar were partners in a firm sharing profits and

losses in the ratio of 4 : 3 : 2. With effect from 1St April, 2024, they
decided to share future profits and losses in the ratio of 3 : 2 : 4. Their

Balance Sheet as at 315' March, 2024 showed the following :
1) Advertisement Suspense Account % 90,000.
(i1)  Credit Balance of % 2,70,000 in Profit and Loss Account.

Goodwill of the firm was valued at % 4,50,000 and revaluation of assets
and liabilities resulted in a loss of ¥ 1,80,000.

Partners did not want to distribute the amount of Advertisement
Suspense Account and the Profit and Loss Account. They also decided
that revalued values of assets and liabilities were not to be recorded in

the books.
Pass a single adjustment entry to give effect to the above. Also show your
workings clearly. 3
— AAANANANANAAAANNANANN
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19.
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forFar o oSt U W H WISIER o quT 3 2 o AT H ATH-ETH AT forwTor id o |
31 9=, 2024 i 37 Reufd faewor o1 g i g @ 2

31 W=, 2024 R foa a1 Yehst 1 Rt femor

- R PP Tfar

@ )
e Sar-aga iy 6,00,000 | farer 15,00,000
HR &fqyfd v 8,00,000

1 a0, 2024aﬁ,trr?faﬁﬁmﬁiaﬁmﬁqrtsﬁé:wﬁﬁ% AT % 7T TF U
ISR & &Y § 9997 faIr 197

(i) e o1 SIS e £ 13,00,000 o7 |
(i) TR &dfd T2 ST T STTHM T 9,00,000 ST 7T |

el o Yot ST fafdr T e SaR-Serd S quT FER ATl S % oEieh
AT U= TSt i |

(@) woosh fafies T At fAfiee 9 % 40,00,000 TEdeh 9 % aREafwRIt 1
fopar @ % 5,00,000 F AT F AREEY fRm | Tw wemly g T
% 36,00,000 o 5T Sl ST WA T 100 T % 7% RITAT H 20% 6
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Vinay and Pankaj were partners in a firm sharing profits and losses in
the ratio of 3 : 2. The following is the extract of their Balance Sheet as at

315t March, 2024 :

Balance Sheet of Vinay and Pankaj as at 315t March, 2024

e Amount Amount
Liabilities @) Assets @)
Investment Fluctuation Investments 15,00,000
Fund 6,00,000
Workmen Compensation
Fund 8,00,000

On 15t April, 2024, Parth was admitted as a new partner for %th share in

the profits of the firm on the following terms :

(1) Market value of investments was

X 13,00,000.

(i1) Claim on account of Workmen Compensation was estimated at

X 9,00,000.

Pass necessary journal entries for treatment of Investment Fluctuation
Fund and Workmen Compensation Fund on the date of Parth’s admission. 3

(a) Mallark Ltd. purchased assets of book value % 40,00,000 and took
over liabilities of ¥ 5,00,000 from Naroha Ltd. It was agreed that
the purchase consideration, ¥ 36,00,000 be paid by issuing 7%

debentures of 2 100 each at a premium of 20%.

Record the journal entries in the books of Mallark Ltd. for the

above transactions.

OR

(b) Sunlock Ltd. purchased assets of book value % 50,00,000 and took
over liabilities of T 6,00,000 from Moondock Ltd. It paid the
purchase consideration by issue of 46,000, 8% debentures of

Z 100 each at a discount of 10%.

Record the journal entries in the books of Sunlock Ltd.

#15 #
—
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() 1 3T, 2024 FT T TAT G A FHAM: T 80,00,000 7T % 60,00,000
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20. (a) Abhay and Sujoy entered into partnership on 18t April, 2024 with
capitals of ¥ 80,00,000 and % 60,00,000 respectively. The partners
decided to share profits in the ratio of their capital contribution.
They withdrew % 6,00,000 and  4,00,000 respectively during the
year. The partners were charged interest on drawings @ 10% per
annum as per the provisions of the partnership deed. Abhay’s
share of profit was guaranteed by Sujoy at a minimum of
% 3,560,000 per annum.

The profit of the firm for the year ended 315t March, 2024
amounted to % 6,50,000.
Prepare Profit and Loss Appropriation Account of the firm for the
year ended 315t March, 2024. 3
OR
(b)  Sonia and Shruti were partners in a firm sharing profits and losses
in the ratio of 5 : 3. On 15t April, 2023 the balance in their fixed
capital accounts were T 25,00,000 and 2 15,00,000 respectively.
The profit of the firm for the year ended 315t March, 2024 was
% 24,00,000. Calculate their share of profit if :
(1) the partnership deed is silent as to the payment of interest
on capital.

(i1)  the partnership deed provides for interest on capital @ 10%
per annum. 3

21. EF Ltd. invited applications for issuing 4000, 10% debentures of 2 100
each at a premium of ¥ 10 per debenture. The amount was payable as

follows :
On application — %40 per debenture
On allotment — R 70 per debenture (including premium)

The debentures were fully subscribed and all money was duly received.

Pass necessary journal entries for the above transactions in the books of
EF Ltd. 4

22. Gopal, Heera and Igbal were partners in a firm sharing profits and losses
equally. Igbal died on 15t April, 2022. Final dues payable to Igbal’s
executor as on the date of death amounted to ¥ 4,00,000. Starting from
318t March, 2023, the executor was to be paid in two equal annual
instalments of ¥ 2,00,000 each, with interest @ 10% per annum. Accounts
are closed on 315t March every year.

Prepare Igbal’s executor’s account till he is finally paid. 4
AAANANANANAAAANNANANN
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Madhur and Neeraj were partners in a firm sharing profits and losses in
the ratio of 3 : 2. The Balance Sheet as at 315t March, 2024 was as

follows :

Balance Sheet of Madhur and Neeraj as at 31st March, 2024

. eqes Amount Amount
Liabilities @) Assets @)
Capitals : Machinery 7,00,000

Madhur 9,00,000 Investments 4,00,000
Neeraj 8,00,000 | 17,00,000 | Debtors 11,00,000
Creditors 6,00,000 | Stock 2,00,000
Bills Payable 2,00,000 | Cash at Bank 1,00,000
25,00,000 25,00,000

The firm was dissolved on the above date and the following transactions

took place :

1) Machinery was taken over by creditors in full settlement of their

account.
(ii)

(iii)
(iv)

(v)
Madhur.

Prepare Realisation Account.

Investments were taken over by Neeraj at ¥ 5,00,000.

One of the debtors of 2 1,00,000 was untraceable. Remaining
debtors were realised at 10% less.

Stock was taken over by Madhur at 50% discount.
Realisation expenses amounting to % 1,00,000 were paid by

Following is the extract of the Balance Sheet of Sankalp Ltd. as per
Schedule III, Part I of the Companies Act, 2013 as at 315t March, 2024
along with the notes to accounts :

Balance Sheet of Sankalp Ltd. as at 315t March, 2024

(An extract)
Particulars Note | 31.03.2024 | 31.03.2023
No. ®) ®)
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 1. 29,80,000 | 25,00,000

#19 #
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31 W, 2023&%@13?&5‘-%31

:ﬁ? P 31.03.2023
9. ()
1. | e gsht
4,50,000 FHAT 3T 10 TS 45,00,000
Tt osft
2,50,000 THAT 3T ¥ 10 JAH 25,00,000
e it
T T 907 Sed
2,50,000 THAT 31T T 10 TAh 25,00,000
e Afer qof s & NGl
25,00,000
31 HTH, 2024 T @Al e A1CH
:rj_{ - 31.0(?;)2024
1. | st
4,50,000 HHAT 3T T 10 TAH 45,00,000
Tt dSft
3,00,000 HHAT 3T T 10 TAH 30,00,000
e it
AW q1 quf e
2,90,000 THAT 31 T 10 IAF 29,00,000
e wiferT quf e et
10,000 @HaT 37 U A1fere T 10 T 1,00,000
YT Aqd IT=AT
10,000 TUAT 3T 2 HT XA TAF JT 20,000 80,000
29,80,000
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Notes to Accounts as at 315t March, 2023

Note _ 31.03.2023
No. Particulars 63)
1. Share Capital
Authorised Capital
4,50,000 Equity Shares of ¥ 10 each 45,00,000
Issued Capital
2,50,000 Equity Shares of ¥ 10 each 25,00,000
Subscribed Capital
Subscribed and fully paid-up
2,50,000 Equity Shares of ¥ 10 each 25,00,000
Subscribed but not fully paid-up NIL
25,00,000

Notes to Accounts as at 315t March, 2024

Note _ 31.03.2024
No. Particulars )
1. Share Capital
Authorised Capital
4,50,000 Equity Shares of ¥ 10 each 45,00,000
Issued Capital
3,00,000 Equity Shares of ¥ 10 each 30,00,000
Subscribed Capital
Subscribed and fully paid-up
2,90,000 Equity Shares of ¥ 10 each 29,00,000
Subscribed but not fully paid-up
10,000 Equity Shares of % 10 each
fully called-up 1,00,000
Less Calls-in-Arrears
10,000 Equity Shares
@ % 2 per share 20,000 80,000
29,80,000
#21 #
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(i)

(i1)

(iii)

(iv)

(v)

(vi)

Fr=farRad weat & s e
a9 2023 — 24 % IR o Gwer St i A qfr of 1
(A) %2,10,000 (B) ¥4,90,000
(C) ¥5,00,000 (D) %5,50,000
3T it St wer o o At aftr wmw e s 1
(A) 10,000 (B) 40,000
(C) 50,000 (D)  1,50,000
1 3T, 2024 T Gohed fAAtes 3 37 Gt 330 T &1 o foqam o9 ®
arfera i ST e g% off | st st @’ e Sfore fopa smo 1
(A) 20,000 (B) 280,000%
(C) ¥1,00,000T (D) ¥1,20,000
37IT o BT TR ST O 34T 20T WA | STHT <ht 15 TR &t 1
(A) 20,000 (B) 80,000
(C)  1,00,000 (D)  %1,20,000
afe gwor forg T Tt ST ot qUT S 2 9 Wi sy oX g Feifa fora S,
YSit Herer § ST AT TS TR A 1
(A) 20,000 (B) 80,000
(C)  %1,00,000 (D) 270,000
fe gTor fope T S ol = g e e o g i fema S, ar gsi
GO @I o ST Y TS TR AN 1

A I3 (B) %20,000
(C) 80,000 (D)  ¥1,00,000
#22 #
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Answer the following questions :

) Equity share capital issued during the year 2023 — 24 amounted to: 1
(A) %2,10,000 (B) %4,90,000
(C) 5,00,000 (D) %5,50,000

(i1) The number of shares on which the amount called-up was not

received were : 1
(A) 10,000 (B) 40,000
(C) 50,000 (D) 1,50,000

(iii) On 15 April, 2024, Sankalp Ltd. forfeited all the shares on which

the called-up amount was not received. ‘Share Capital Account’

will be debited with : 1
(A) 220,000 (B) 280,000
(C) 21,00,000 (D) 21,20,000

(iv)  On forfeiture of shares, the amount credited to ‘Share Forfeiture

Account’ will be : 1
(A) 220,000 (B) 280,000
(C) 21,00,000 (D) T1,20,000

(v) If all the forfeited shares are reissued at 29 per share fully

paid-up, the amount credited to ‘Capital Reserve’ will be : 1
(A) %20,000 (B) 280,000
(C) 1,00,000 (D) 70,000

(vi)  If the forfeited shares are reissued at a minimum reissue price, the

amount credited to ‘Capital Reserve A/c’ will be : 1
(A) Nil (B) %20,000
(C) %80,000 (D) ¥1,00,000

67/4/1 #23 # P.T.O.
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25. (a) Centurian Ltd. invited applications for issuing 2,00,000 equity
shares of ¥ 10 each at a premium of % 20 per share. The amount
was payable as follows :

On Application and Allotment

— % 20 per share (including premium X 17 per share)
On First and Final call
— 10 per share (including premium X 3 per share)

Applications were received for 3,00,000 equity shares and
allotment was made to the applicants as follows :

Category (i)— Applicants for 2,00,000 shares were allotted
1,50,000 shares.

Category (ii) — Applicants for 1,00,000 shares were allotted 50,000
shares.

Excess money received on application and allotment was adjusted
towards sums due on first and final call. Deepali, who had applied

for 2,000 shares, failed to pay the first and final call money.
Deepali belonged to Category (i). Her shares were subsequently
forfeited.

Pass necessary journal entries for the above transactions in the
Books of Centurion Ltd.

Open Calls-in-Arrears and Calls-in-Advance account, wherever
necessary. 6

OR

(b) Romerio Ltd. issued T 80,00,000, 8% debentures of ¥ 100 each on
15t April, 2023 at par, redeemable at a premium of 5%. The company
had % 3,00,000 in its Securities Premium Account.

Give journal entries in the books of Romerio Ltd. relating to the :

(1) Issue of Debentures.

(ii) Debenture interest for the year ending 315t March, 2024
assuming that interest was paid yearly on 315t March.

(iii) Writing off Debenture Interest and Loss on Issue of

Debentures. 6
—_— ANANANAANANANNANANNAANAN
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31 U, 2024 hT AU TAT ITTHTA T Rt femror

Rl @) Rl ®)
ERE Tt ufeara 14,00,000
o 8,00,000 wih 4,90,000
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26.

Atharv and Anmol were partners in a firm sharing profits and losses
in the ratio of 5 : 2. Their Balance Sheet as at 315t March, 2024 was

as follows :

Balance Sheet of Atharv and Anmol as at 315t March, 2024

Liabilities

Amount

)

Assets

Amount

®)

Capitals :

Atharv ~ 8,00,000

Anmol

General Reserve

Creditors

4,00,000

12,00,000
3,50,000

9,10,000

24,60,000

Fixed Assets
Stock
Debtors

Cash

14,00,000
4,90,000
5,60,000

10,000

24,60,000

On 15t April, 2024, Surya was admitted as a new partner for %th

share in the profits of the firm on the following terms :

(1) The new profit sharing ratio between Atharv, Anmol and
Surya will be 4 : 1: 2.

(i1)  Fixed Assets were to be reduced by 10%.
(i11) Stock was sold at % 4,20,000.

(iv)  Surya shall bring % 3,00,000 as capital and % 2,00,000 for his
share of goodwill premium in cash.

(v)  Capital accounts of old partners be adjusted on the basis of
Surya’s capital in the business, actual cash to be paid off to,
or brought in by the old partners, as the case may be.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR

67/4/1 #27 # P.T.O.
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(b) Chandan, Deepak and Elvish were partners in a firm sharing
profits and losses in the ratio of 1 : 2 : 2. Their Balance Sheet as at
315t March, 2024 stood as follows :

Balance Sheet of Chandan, Deepak and Elvish as at

315t March, 2024

Liabilities Anzg;mt Assets Anzg;mt
Capitals : Fixed Assets 27,00,000
Chandan 7,00,000 Stock 3,00,000
Deepak 5,00,000 Debtors 2,00,000
Elvish  3,00,000 | 15,00,000 | Cash 1,00,000

General Reserve 4,50,000

Creditors 13,50,000
33,00,000 33,00,000

Chandan retired from the firm on 15t April, 2024 on the following
terms :

) Fixed assets were to be depreciated by 10%.

(i1)  Debtors of ¥ 30,000 were to be written off as bad debts.

(i11)) Goodwill of the firm was valued at % 6,00,000 and the
retiring partner’s share is adjusted through the capital
accounts of the remaining partners.

(iv) Chandan was paid through cash brought in by Deepak and
Elvish in such a way so as to make their capitals
proportionate to their new profit sharing ratio.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

PART B
Option -1
(Analysis of Financial Statements)

27. The Quick Ratio of a company is 2 : 1. Which of the following transactions
will result in decrease of this ratio ? 1
(A) Payment of outstanding salary
(B)  Cash received from debtors
(C)  Sale of goods at a profit
(D)  Purchase of goods for cash

—_— AANANANANANAAANNNNANN
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Statement I :

Snow Ltd. made a net profit of ¥ 5,00,000 after taking into
consideration interest on investment of ¥ 1,00,000.

Operating profit before working capital changes would be
% 4,00,000.

Statement Il : To calculate operating profit, before working capital

changes, interest on investment is subtracted from net

profit because it is a non-operating income.

Choose the correct option from the following : 1
(A)  Only Statement I is true.

(B)  Only Statement II is true.

(C)  Both the Statements are false.

(D)  Both the Statements are true.

(a)

(b)

The tool of ‘Analysis of Financial Statements’ which indicates the

trend and direction of financial position and operating results is : 1
(A) Ratio Analysis

(B) Cash Flow Analysis

(C) Common Size Statements

(D)

Comparative Statements

OR

While preparing Common Size Statement of Profit and Loss of a

company, each item is expressed as a percentageof . 1
(A) Revenue from operations

(B)  Total liabilities

(C)  Total expenses

(D) Total assets
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30. (a) Cash Flow Statement is prepared in accordance with : 1
(A)  Accounting Standard 3
(B)  Accounting Standard 26
(C) The Companies Act, 2013

(D) The Companies Act, 1956
OR

(b)  Which of the following statements is correct ? 1

(A)  Proceeds from sale of goods and services will result in cash

outflow from operating activities.

(B) Payment of dividend will result in cash outflow from

investing activities.

(C) Sale of machinery will result in cash outflow from investing

activities.

(D) Payment of employee benefit expenses will result in cash

outflow from operating activities.

31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(a)  Prepaid expenses
(b)  Capital Work-in-Progress

(¢) Interest accrued and due on debentures
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32. From the following information of KL Ltd., prepare a Common Size

Statement of Profit and Loss for the year ended 315t March, 2024 : 3
Amount
Particulars @)
Revenue from Operations 20,00,000
Other Income 5,00,000
Cost of Materials Consumed 12,00,000
Employee Benefit Expenses 6,00,000
Depreciation 2,00,000
33. (a) From the following information, calculate Interest Coverage Ratio: 4
Particulars Amount
()
Profit after Tax 6,30,000
Tax Rate 30%
15% Debentures 20,00,000
Equity Share Capital 10,00,000
OR

(b)  Calculate the amount of Opening Trade Receivables and Closing

Trade Receivables from the following information :

Trade Receivables Turnover Ratio = 5 times
Cost of Revenue from operations = 2 8,00,000
Gross Profit Ratio = 20%
Closing Trade Receivables were % 40,000 more than that in
the beginning.
Cash sales were i times of Credit sales. 4
E— AANANAANANAAANANAAANNN
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34. Calculate ‘Cash Flows from Investing Activities’ from the following

information :
Particulars 31.03.2024 | 31.03.2023
) )
10% Long Term Investments 2,50,000 4,50,000
Plant and Machinery 8,00,000 6,00,000
Goodwill 1,40,000 1,00,000
Investment in shares of ‘Pinnacle Ltd.’ 14,00,000 5,00,000
Patents - 1,50,000

Additional Information :

) A machine costing % 60,000 (depreciation provided thereon
% 18,000) was sold for % 48,000. Depreciation charged during
the year was % 60,000.

(i1)  Dividend received from Pinnacle Ltd. ¥ 40,000.
(iii) Interest received on 10% Long Term Investments X 45,000.

(iv) Patents were sold at their book value. 6

PART B
Option - 11
(Computerised Accounting)

27. (a) ‘LABELS’ in Excel means : 1
(A) A text or special character
(B)  Used for rows, columns or descriptive information

(C) Can be treated mathematically
(D) Both (A) and (B)

OR
(b)  Which of the following is not contained on formula tab on Excel
ribbon ? 1
(A)  Function library (B)  Defined names
(C) Page layout (D) Calculations

—_— AANANANANANAAANNNNANN
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28.

29.

30.

31.

32.

33.

34.

67/4/1

It is a widely accepted security control. It uses binary coding format of

storage to offer access to database. It is known as : 1
(A) Data vault (B) Password security

(C) Data audit (D) Data integrity

What is the activity sequence of the basic information processing model ? 1

(A)  Organise data, collect data and then process data.
(B)  Process data, organise data and then collect data.
(C)  Process data, communicate information and then collect data.

(D)  Collect data, organise and process data and then communicate

information.
(a)  The code that enables identification of missing documents is : 1
(A)  Sequential code (B)  Mnemonic code
(C)  Alphabetic code (D)  Block code
OR
(b)  Absence of data item is represented by a special value i.e. : 1
(A)  Single value (B)  Store value
(C)  Null value (D)  Multi value
Write the advantages of using Graphs. 3
Differentiate between tailored and specific softwares on any three basis. 3

(a) What are the different phases of accounting cycle which can be

processed through the use of computers ? 4
OR
(b)  List eight uses of accounting softwares. 4

State the steps to be followed to copy or import the data into required
cells of Excel worksheet. 6
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