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This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few

questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

Rajat and Samar were partners in a firm sharing profits and losses in the
ratio of 5 : 3. Tarun was admitted as a new partner for %th share in the
profits of the firm. Tarun brought % 5,00,000 as his share of capital and
3,00,000 as his share of goodwill premium. The value of goodwill of the

firm was : 1
(A) R17,50,000

(B) %12,50,000

(C) 15,00,000

(D) %20,00,000

#3# P.T.O.



2. 1 s, 2023 I Ufeaw, fer qum MET 4 £20,00,000 YA HT ST F AT TH
TTAERT § Yot R | Aeer) Hor § St W 109 a1fies 9 I SIS T ST o |
31 HTE, 2024 ! G §C Y % AT BH 7 T 18,50,000 FT IS < AN AT |
Tfcad o USft @ # gEdiafid ol T o ol Uiy off ;
(A %2,50,000 (B)  %3,00,000

(C) ¥4,00,000 (D) ¥4,50,000

3. (@) Hfuddsh % IwEm
(A)  FHFT o Siiamehrer § ot fopar ST asaT 2 |
(B) ol AT 3 FHTY UL foram ST Gehar 2 |
(C) ol e e STl o i o fore foperm ST wrepa 2 |
(D) AR 32T o e T STHar o1 STerem i o o foparm ST aeran 2 |

e
(@) =l % ST g W afafaar o Sedre sterar Sfasfodt o e @
[ELELERILIEE
(A wEeEREd
(B) e OSit forshed s
(C)  fasit fim

(D) S 1

4. e fAeE 7 2 10 99 & 1,00,000 THAT S B 10% Hiftem @ fFffig #+0 &
foTQ srale ST fopw | Sl TiRT o1 WA SATEE WS o1 | 3,00,000 FHAT ST
o 1T ATeIe T BT | et F |eft SATeleshi ol STTUTIe ST OT 320 bl STsifea
T o1 i foram | shoet g afu <At TS e oft
(A)  ¥22,00,000 (B)  Z33,00,000
(C) ¥11,00,000 (D)  Z20,00,000

5. ‘U HPER! BH &7 o aut A g oForeT aufl drgier oY i o fodt U
GTEeR g foRaT ST EehdT & 1
SUe A frefaiad 3 & argiert sh o forTaT o sehmer Srerar @ 2

(A) s (B) HIE™
(C) AT kT favee (D)  UTETeh TeiEt
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2. Elvis, Finch and Gordon entered into a partnership on 15t July, 2023 with
capitals of ¥ 20,00,000 each. The partnership deed provided for interest
on capital @ 10% per annum. The firm earned a net profit of
¥ 13,50,000 for the year ended 315t March, 2024. The amount of profit

transferred to Elvis’s capital account was : 1
(A) 22,50,000 (B) 3,00,000
(C) %4,00,000 (D) %4,50,000

3. (a)  ‘Reserve Capital’ can be utilised : 1

(A) any time during the life of the company.
(B)  only at the time of winding up of the company.
(C)  toissue fully paid bonus shares.

(D) to provide for premium on the redemption of preference
shares.

OR

(b)  An offer of securities or invitation to subscribe securities to a select
group of persons is called : 1
(A)  Sweat equity
(B) Employee Stock Option Plan
(C)  Private placement
(D)  Buy-back of shares

4, Diksha Ltd. invited applications for issuing 1,00,000 equity shares of ¥ 10
each at a premium of 10%. The whole amount was payable on
application. Applications were received for 3,00,000 equity shares. The
company decided to allot the shares on pro-rata basis to all the
applicants. The amount refunded by the company was : 1

(A) %22,00,000 (B) ¥33,00,000
(C) %11,00,000 (D) %20,00,000

5. ‘The business of a partnership firm may be carried on by all the partners
or any of them acting for all.’

The above statement highlights which of the following feature of

partnership ? 1
(A) Agreement (B) Business
(C)  Sharing of profit (D) Mutual agency
— AAANANANANAAAANNANANN
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T, e o e ueh Areert o H Hreer off q€1 8 1 7 : 5 % AT H AT-aTH
forrem et off | 1 3T, 2023 T T % W % 5,00,000 T TH 0T AT | T
N W oiE T ¥ | 6T 3% 0T 0 S A & O 31 6T, 2024 1 EH §C
a9 % foTg %4 =1 AT £ 2,15,000 o | 3@ % it @rd 7 shfee st 75 @ ot T
off :

(A) 280,000 (B) 70,000

(C) 50,000 (D) 42,500

SET3C, T AT 21 Uk HH H G & JT ATH-8T hT forvTei Se-aieT id o |
I 2T Iet o ¥ 1 F 1,00,000 T 0T U5 8 AT §HT T | 5 6T forere &1 T |
I 2T Tt ST R0 U8t &Y Sl Wi | i s faT 7T ofT | 31 3 Iedt & o

T YT A T skl feRa ST STeTT @ off :
(A) X 1 YSft @rar

(B) S @mar

(C) gt @rr

(D) I T 0T @TaT

1 T TSI U WTeeR! % 7 TTearR off T 4 ¢ 3 % TG § ATH-B AT forwTeiT
sﬁwﬁ%ﬁlﬁ@ﬁwaﬁﬁmﬁﬁ%oo 000 T 3G & ST 6T | T =rEET
3w TR & 10% ® | % ohT 3T AT 2 4,00,000 T | BH gRT faf=afsa

ERIEIRUNEE

(A)  %90,00,000 (B) 2 40,00,000

(C)  %50,00,000 (D) 2 10,00,000

AYFIT (A) :  TWIHERT & AT Tl ATH-BIH T @Td § Sfere fomam St & 7 for

SIEESICRCIGR: N

FRT (R) : TTEIGRI AT A AT T Il B, 71 @i o foreg, v wwR i 2

frfaRaa o @ &t fasew 1 === hifv

(A) AN (A) TAT HRO (R) IAT F&T & qUT FR (R), JANHRAT (A) i Fal
TR |

(B) AU (A) TUT HRT (R) IHT €l &, T HRT (R), AMHAT (A) HT get
T T 2 |

(C) AR (A) W& 8, W R0 (R) 7Tl € |

(D)  3TRTR (A) T FHRUT (R) SHI T & |
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6. Reema, Meesha and Shikha were partners in a partnership firm sharing
profits and losses in the ratio of 8 : 7 : 5. On 15t October, 2023, Reema
advanced a loan of % 5,00,000 to the firm. There is no partnership deed.
The firm’s profit for the year ended 315! March, 2024 before charging
interest on Reema’s loan amounted to % 2,15,000. The amount of profit

credited to Shikha’s capital account was : 1
(A) 80,000 (B) 70,000
(C) %50,000 (D) ¥42,500

7. White, Shaun and Todd were partners in a firm sharing profits and

losses equally. Shaun’s wife had advanced a loan of % 1,00,000 to the firm.
The firm was dissolved. Shaun’s wife’s loan had already been transferred
to Realisation account. The account credited to discharge Shaun’s wife’s
loan will be : 1

(A) Shaun’s capital account
(B) Bank account

(C)  Realisation account

(D) Shaun’s loan account

8. Neeru and Pooja were partners in a partnership firm sharing profits and
losses in the ratio of 4 : 3. The firm earned average profits of % 5,00,000
during the last few years. The normal rate of return in a similar business
is 10%. The average super profits of the firm were % 4,00,000. The

amount of capital employed by the firm was : 1
(A) %90,00,000 (B) %40,00,000
(C) %50,00,000 (D) %10,00,000

9. Assertion (A) : Partners’ salary 1is debited to Profit and Loss
Appropriation Account and not to Profit and Loss Account.

Reason (R): Partners’ salary is an appropriation of profit, it is not a
charge against profits.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is incorrect.
(D) Both Assertion (A) and Reason (R) are incorrect.

67/4/2 #7# P.T.O.
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10. meqmwﬁﬁw@mﬁw&s 3 o 3TIUTT H TATH-BTH T forTsi shid o |
R i B ﬂméﬁﬁflﬁ@mm%mﬁmﬁmﬂﬂﬂmﬁ
THTAISHT o T Hlohﬁohdl{?rw«iluaﬁrwcmw"r% T o e St A
off | Tl TSI % ITEITq el T AT 3h1 4Sft hmeT: 2 8, 00 000 TT % 7,00,000

oft | TTeh T T TS S oft 1
(A %3,75,000 (B)  %3,00,000
(C)  %6,00,000 (D) % 15,00,000

11, @ A7 TS T BH H HI3ER 9 q9T 3 1 2 o IuTd H ATH-ETH 1 st o 9,
3Th! USft shweT: % 10,00,000 TAT £ 9,00,000 off | forgref =t wf & i %wm%a
T Ueh U @gier & w9 § YA G my | ey, e aun g e 12:8: 5 F

QAT FrTS STAT oAl FEHTd §5 | TR qT TS T T 3T 8T 1
(A) 3:2 B) 1:1
CC) 2:3 (D) 10:9

12. (%)  afoT, I AT T T HH H HIHER A qAT4 : 3 : 2 ST o ATH-E10 T
foraroi Rt o | afere SanfaE & T | SAY qur ae 9l § ar-aty

5 : 3% TG | TorTIoIa st o7 THOTer ToraiT | ST 3T AT 9T 81 1
21 11
(A) 7 (B) 79
45 32
(@) ™ (D) ™
aTeET

(@)  ATHq, A a0 &A1 Uk W WTEeR 4 q9T 3 ¢ 2 1 % SIJU H AR
foraret s O | fea Bt B TR qun de 3 uiEd Rt ud aarett
TR o foTq AT FHTESHI % 93e=iTd, 36 Ysit @1d H 2 40,00,000
T Y T | | T foefT 38eh a1 o IO Foe o fTw % 45,00,000 T 3T

T o foTC Hewa &1 7Y | W ohY ST T et o - 1
(A)  %5,00,000 (B)  ¥20,00,000
(C)  %15,00,000 (D)  %10,00,000

—_— AANANANANANAAANNNNANN
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10. Kabir and Lara were partners in a firm sharing profits and losses in the
2 th

ratio of 5 : 3. Mark was admitted as a new partner for 3 share in the
profits of the firm. Mark was to bring %th of the combined capital of

Kabir and Lara after all adjustments are carried out. The capitals of
Kabir and Lara after all adjustments were X 8,00,000 and % 7,00,000

respectively. The capital brought by Mark was : 1
(A) %3,75,000 (B) 3,00,000
(C) %6,00,000 (D) % 15,00,000

11. Prakhar and Rajan were partners in a firm sharing profits and losses in

the ratio of 3 : 2 with capitals of ¥ 10,00,000 and % 9,00,000 respectively.
1

Siddharth was admitted as a new partner for 5 th share in the profits of

the firm. The new profit sharing ratio between Prakhar, Rajan and
Siddharth was agreed at 12 : 8 : 5. The sacrificing ratio of Prakhar and

Rajan will be : 1
(A 3:2 B 1:1
< 2:3 (D) 10:9

12. (a) Tavish, Umesh and Varun were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 2. Tavish retired. Umesh and Varun
decided to share profits and losses in future in the ratio of 5 : 3.

The gaining share of Umesh will be : 1
21 11
A — B —
(A) 5 (B) 5
45 32
C — D bl
(C) =5 (D) 5

OR

(b)  Asit, Sonu and Hina were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Asit retired and the balance in his
capital account after making necessary adjustments on account of
reserves and revaluation of assets and liabilities was ¥ 40,00,000.
Sonu and Hina agreed to pay him % 45,00,000 in full settlement of

his claim. The value of goodwill of the firm was : 1
(A) %5,00,000 (B)  %20,00,000
(C) 15,00,000 (D) %10,00,000
— AAANANANANAAAANNANANN
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()

=1 forrer &t & | 30 frda, 2024 1 foramar &t gy &1 18 | B 1ot e
it o 81 A= b sig At & | et feurf feremor <6t fafer & Sweht ey o6t fafr
qeh 1 | foreamd o v i TuMT forshar 3 3Te W ST St | 31 9T, 2024
! G §C Y & T fosear st TRT £24,00,000 off T2 1 37159, 2024 €
30 Tder, 2024 T I TRT % 15,00,000 off | 31 AT, 2024 I THI §C a9
o ToTq & % 2,40,000 T | G 26T Toifer qe Tt # foreamer 1 sy ot :

(A) T11,250 (B) ¥70,000
(C) T45,000 (D) ¥22,500
AYAT

ST, STt QT o T 1 H ATie off 91 8 @ 2 1 1 3 3TUTd | AT9-8Ti
o1 forvrsi et off | o 7ot geaeh Ifd o 31 w1l Wt &g Lt @ | 12 S,
2024 T HiaT 3 Feg 81 7S | Tt feurfer foramor <6t fafer & Sweht ey ot feifer
qH BH o AT | 3Gk W hl AT Uzt 99 o AT o AT YT shT ST |
fUmet 9 &1 ATV % 6,00,000 o7 | 7cg bt Taifr oeh @t H shferar sht W o -
(A) 20,000 (B) 30,000

(C) T40,000 (D) ¥50,000

Ao St T 98 9T S SIETR § A # T R form T 8, seenr §

(A)
(&)
(h)

()

foifera osit (B) wfua st

e Uit (D)  ArwE/dSfieRa it

1 373, 2024 T 13 [0S F T 100 TAF & 20,000, 11% FOTTAT 1
i 10% siftrem o fomam, et e 10% A WS ' | o &

ﬁ’fﬁ?ﬂgﬁ%’lﬁﬁ:
(A)  %2,00,000 (B)  ¥4,00,000
(C)  %20,00,000 (D)  %40,00,000
EPc)
et sfafer 3fi fafmr s (@sft) o feemfeeit o S1fam sien & srreled &
fore =g stfiem ISt 3 90% & FHH e &1 FehaT |
(A) Hfa B) it
(C)  ATHHE/dSRT (D)  AfeEw

—_— AANANANANANAAANNNNANN
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14.

15.
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(a)  Ajit, Biswas and Chitra were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Biswas died on 30t® September, 2024.

The firm closes its books on 315! March every year. Biswas’s share
of profits till the date of death from the last Balance Sheet date,
was to be calculated on the basis of sales. Sales for the year

ended 315t March, 2024 amounted to % 24,00,000 and that from
18t April, 2024 to 30th September, 2024 amounted to 2 15,00,000.
The profits for the year ended 315t March, 2024 were % 2,40,000.

Biswas’s share of profits till the date of his death was : 1
(A) T11,250 (B) 70,000
(C) 245,000 (D) 22,500

OR

(b)  Isha, Julie and Kavita were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. The firm closes its books on

315t March every year. On 12t® June, 2024, Kavita died. Her share
in the profits of the firm from the last Balance Sheet till the date of
death was to be calculated on the basis of last year’s profit. Last
year’s profits were % 6,00,000. Kavita’s share of profit till the date

of her death was : 1
(A) 220,000 (B) 230,000
(C) %40,000 (D) %50,000
That portion of the called-up capital which has been actually received
from the shareholders is called : 1
(A)  Issued Capital (B)  Reserve Capital
(C)  Paid-up Capital (D) Nominal/Registered Capital

(a)  On 1St April, 2024, Bright Ltd. issued 20,000, 11% debentures of
%100 each at a premium of 10%, redeemable at a premium of 10%.

Loss on issue of debentures was : 1
(A) %2,00,000 (B) %4,00,000
(C) %20,00,000 (D) %40,00,000

OR

(b)  Minimum subscription for allotment of shares as per Securities
and Exchange Board of India (SEBI) guidelines cannot be less than
90% of capital. 1

(A) Reserve (B)  Issued
(C) Nominal/Registered (D)  Subscribed

—_— AANANANANANAAANNNNANN
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17.
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@) 1 37T, 2023 i Faferss fAfies 3 2 100 I9F & 7% FOrd= F FHT
5% % 9% W TR | 31 9T, 2024 &1 2 1,00,000, FEO9AT o 1197 W 5% 1
AT forawor & qof &9 @ rafeiigd ¢ foam mam | ot & fefae o

RO WA’ % Y shiee fopam T |

(A)  %10,00,000 (B)  %20,00,000

(C) %19,00,000 (D) % 1,00,000
T

@) &A1 fafee 3 1 199, 2023 & 100 TAF & 2,00,000, 8% FOTTHAT T
T 10% % o2 W TR | A T A gia o tefaniie AR W
30 forarer quT 31 AT B ST BIAT & | 31 AT, 2024 Y TR ST o -

(A)  %16,00,000 (B) ¥14,40,000

(C) ¥8,00,000 (D) ¥7,20,000

Ty, SRy o Torg] O o 6 WTSIRR A AAT 8 1 7 : 5 F I H AT AT AT
A U | 1 3T, 2024 § I T & AT 5 2 8 1 7 o I H Friord et
1 foter foRam | 31 WT=, 2024 i 3Rt R foramor fmforRaa gt wr o -

(i)  EW= "SI 10,00,000 |

(i)  ATY-RIH @ & T 2,00,000 T Sfore 2 |

®H T @A HT T £ 20,00,000 fopam Tm qom afEdfal qor saarel &
TG o TIRUITHEEET € 7,00,000 3T AT 3T | FTSEGR ATHI-T o T AT-81
WA o 3T T e el ared o | Iraiq a8 oft fofer foram fop ufceufcrer qem doramedt &
T ToRd Heal shT I Jceh! H a1 foRaT ST |

N N o

IUYeHd hl THTel S o [eTT Tk Tohet TSI NoIS hIfSTT | 310 e ol T &9 4
T |
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16. (a) Shivalik Ltd. issued 7% debentures of T 100 each at a discount of
5% on 15t April, 2023. Discount on issue of debentures, % 1,00,000

was completely written off through Statement of Profit and Loss on

315t March, 2024. On issue of debentures, ‘Debentures Account’

was credited with } 1
(A) %10,00,000 (B) %20,00,000
(C) T19,00,000 (D) %1,00,000

OR

(b) Keya Ltd. issued 2,00,000, 8% debentures of ¥ 100 each at 10%
discount on 15t April, 2023. Interest is payable half-yearly on

30th September and 315t March every year. Interest written off on

315t March, 2024 was : 1
(A) % 16,00,000 (B) % 14,40,000
(C) % 8,00,000 (D) T7,20,000

17. Nishu, Rishu and Kishu were partners in a firm sharing profits and
losses in the ratio of 8 : 7 : 5. They decided to share future profits and
losses in the ratio of 5 : 8 : 7 with effect from 15t April, 2024. Their
Balance Sheet as at 315t March, 2024 showed :

(1) General Reserve % 10,00,000.

(i1)  Debit Balance of ¥ 2,00,000 in Profit and Loss Account.

Goodwill of the firm was valued at T 20,00,000 and revaluation of assets
and liabilities resulted in a profit of ¥ 7,00,000. The partners did not want
to distribute the General Reserve and the balance of Profit and Loss
Account. They also decided that revalued values of assets and liabilities

were not to be recorded in the books.

Pass a single adjustment entry to give effect to the above. Show your

workings clearly. 3

67/4/2 #13 # P.T.O.
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18. Gl qT SIeTsI Uoh B & WG o AT 5 : 4 o ST H ATW-BTH b foreTsi s o |
31 W, 2024 T 379 Tef foramor 7 3gaor f T & 2 -

31 AT, 2024 Tt G T TereR w1 Fearfa e

N af S af
® ®
faer Sar-=gE v 15,00,000 | fiaer 75,00,000
FHIAT &iqqid i 50,00,000
1 3, 2024 F g A Feafeiian it @ e % i Lo 3 o o T
TISIER o &Y F yawT oz i

(1) T 1 SR e £ 60,00,000 T |

(i) R fgfd % @Td % T 1 AT T 41,00,000 TR IR |

I o AR T ffyr T ot SaR-=eTa s T R &faqfd iy & aiw &

for strarvaes U= wfafsat hifse | 3

19. (%) 1 3, 2024 I T TAT G F A F 80,00,000 TAT £ 60,00,000 H
USft % |1 U WEE § waw foRAT | AT ST GSit ANTe % U §
o forwifora s w1 fofr formam | 3= o % R ST £6,00,000 q9T
%4,00,000 T 3TET foRAT | WIHERT Helg & MU o ITTAR ARIER &
TS T 10% JTMeh SATST T SITAT o7 | o1 ST 3T o AT o foedt ot
=FqH TR Ff 9 £ 3,50,000 IS off |
31 AT, 2024 ! THTG BT Y o [T FBH T AT % 6,50,000 T |
31 7T, 2024 ! AT T a9 o fA€ FH A1 AH-ATH SRS @ dm

Hifer | 3
T
(@) AT T T T HH F A off TT 5 ¢ 3 9 ST H AT B fardTee
Rt off | 1 318, 2023 T 37k Tl S @l § ST € 25,00,000 79T
£15,00,000 3T 39 AT | 31 A, 2024 ! GHT g a9 o foIQ &4 1 A
% 24,00,000 T | 37 TTW o WIT ohl TTUMET SHIfSTT fe -

() WTRER! Horg it X ST 3 A o [ e 2 |
(i) TR Her USft W 10% ST X 8 ST Y& T ¢ | 3
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18. Sudhir and Balbir were partners in a firm sharing profits and losses in
the ratio of 5 : 4. The following is the extract of their Balance Sheet as at
315t March, 2024.

Balance Sheet of Sudhir and Balbir as at 315t March, 2024

e Amount Amount
Liabilities @) Assets @)
Investment Fluctuation Fund 15,00,000 | Investments | 75,00,000
Workmen Compensation Fund 50,00,000

On 15t April, 2024, Sushant was admitted as a new partner for %th share

in the profits of the firm on the following terms :

(1) Market value of investments was % 60,00,000.

(i1) Claim on account of Workmen Compensation was estimated at
%41,00,000.

Pass necessary journal entries for treatment of Investment Fluctuation

Fund and Workmen Compensation Fund on the date of Sushant’s

admission. 3

19. (a) Abhay and Sujoy entered into partnership on 18t April, 2024 with
capitals of % 80,00,000 and % 60,00,000 respectively. The partners
decided to share profits in the ratio of their capital contribution.
They withdrew % 6,00,000 and  4,00,000 respectively during the
year. The partners were charged interest on drawings @ 10% per
annum as per the provisions of the partnership deed. Abhay’s
share of profit was guaranteed by Sujoy at a minimum of
% 3,50,000 per annum.

The profit of the firm for the year ended 315t March, 2024
amounted to % 6,50,000.

Prepare Profit and Loss Appropriation Account of the firm for the
year ended 315t March, 2024. 3

OR
(b)  Sonia and Shruti were partners in a firm sharing profits and losses
in the ratio of 5 : 3. On 15t April, 2023 the balance in their fixed
capital accounts were % 25,00,000 and X 15,00,000 respectively.
The profit of the firm for the year ended 315t March, 2024 was
% 24,00,000. Calculate their share of profit if :

1) the partnership deed is silent as to the payment of interest

on capital.
(i1)  the partnership deed provides for interest on capital @ 10%
per annum. 3
— AAANANANANAAAANNANANN
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21.

22.

67/4/2

(F) ok [dee 7 AUET fafies @ £ 40,00,000 Y& qo 6T GREdTRIT 1 562
fopam @M T 5,00,000 T AR F1 IR AT | I® wEEld g
% 36,00,000 % 3T il ST WA T 100 A % 7% RIGAT H 20% 6
sfiftrer o frifir ek foram ST |

STYFHT TG o [T HewTeh TATHES 2l TEehT 5 USHIHET HaTBaT i |
7T
@) wdres fafies T e fafies @ T 50,00,000 T g i wftgdfe
T 3 ToRaT 99T £ 6,00,000 st ATt o1 rfemrgor fSham | 369 v Ufawer

T YA T 100 T % 46,000, 8% FITAT Sl 10% o g T HTHA b
foparr |

otk fAIfies sht qeaehi H UsHT Nffeat hifT |

iR feIfiiee o £ 100 Y% % 6,000, 11% FOT9=T 1 T 10 id R0 & S @«
fifera s o foTe trelee STt forg | TRt ot sra o wepm & S o

HEAEH T — T 30 Tl R0

AT W — T 80 Tier skoros (i afeEa)
RO U1 9§ AR €1 T ST HYUT ST e e 8 7 |
iRy AT e ol Tedent # SUer el oh feTT SATareeh TSI Sfafsat s |

TS, ST TAT SHAT Toh FH H HIHER o TAT ATH-BI o7 TSI ss-sisi ahld
o | 1 3T, 2022 T SRt ohl Heg B TS | 9 i feifer o gehaitet o Faresh sh 3ifaw
3T TRTE 4,00,000 off | 31 AT, 2023 | I[E Hleh TG i % 2,00,000 3t 3T S
foreat # 109 e st wifed yrraT fopar s | @ wid o 31 Wi i sig fohg
ST # |

QU1 &G § YA [HT ST T SHAT oh [-EATGe HT @I IR hioTT |
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20. (a) Mallark Ltd. purchased assets of book value % 40,00,000 and took
over liabilities of % 5,00,000 from Naroha Ltd. It was agreed that

the purchase consideration, ¥ 36,00,000 be paid by issuing 7%
debentures of ¥ 100 each at a premium of 20%.

Record the journal entries in the books of Mallark Ltd. for the

above transactions. 3

OR

(b) Sunlock Ltd. purchased assets of book value % 50,00,000 and took
over liabilities of T 6,00,000 from Moondock Ltd. It paid the
purchase consideration by issue of 46,000, 8% debentures of

2 100 each at a discount of 10%.
Record the journal entries in the books of Sunlock Ltd. 3

21. PQ Ltd. invited applications for issuing 6,000, 11% debentures of % 100

each at a premium of ¥ 10 per debenture. The amount was payable as

follows :
On Application — % 30 per debenture
On Allotment — 2 80 per debenture (including premium)

The debentures were fully subscribed and all money was duly received.

Pass necessary journal entries for the above transactions in the books of
PQ Ltd. 4

22. Gopal, Heera and Igbal were partners in a firm sharing profits and losses
equally. Igbal died on 15t April, 2022. Final dues payable to Igbal’s
executor as on the date of death amounted to % 4,00,000. Starting from
315t March, 2023, the executor was to be paid in two equal annual
instalments of ¥ 2,00,000 each, with interest @ 10% per annum. Accounts
are closed on 315t March every year.

Prepare Igbal’s executor’s account till he is finally paid. 4

—_— AANANANANANAAANNNNANN
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HAS qAT AT Toh BH H WIRGR & AT 3 ¢ 2 o AT H ATH-ETH 1 forwTsi #hd o |

31 |1, 2024 T I7eRT Tefer forawor et yerm & o

31 AT, 2024 T AT qAT A0 ht Rerfa feeror

ORI Pitestseiip
@) @)

ISt i 8,00,000
aEa 4,00,000 s 5,00,000
qa 6,00,000 | 10,00,000 | ¥Few 12,00,000
EEcIDICE 9,00,000 | ¥k 3,00,000
AR 10,00,000 | 2&%Y Ushe 1,00,000
29,00,000 29,00,000

Iuard fafer st o o1 foreret &t e et ffeTiad oFed 8T

(1)  E2To I, THGRT I 3o @Td o g0 fue & 3 feam mm |

(i) W FE s g 9o % 120% W T |

(iii)

(iv)

(v) el = i ARIE 1,00,000 off fS@@ht sy i = fopa |

ECSIRCIGIRREAIE 1

ZaId I 6T TRTE 2,00,000 off |

WA T 50% T T aEe g3 |
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Manav and Namit were partners in a firm sharing profits and losses in
the ratio of 3 : 2. Their Balance Sheet as at 315t March, 2024 was as

follows :

Balance Sheet of Manav and Namit as at 315t March, 2024

Liabilities Amount | 4 oot Amount
) ()

Capitals : Machinery 8,00,000
Manav 4,00,000 Investments 5,00,000
Namit  6,00,000 | 10,00,000 | Debtors 12,00,000

Bank Overdraft 9,00,000 | Stock 3,00,000
Creditors 10,00,000 | Cash in Hand 1,00,000
29,00,000 29,00,000

The firm was dissolved on the above date and the following transactions

took place :

(1) Stock was given to creditors in full settlement of their account.

(i1) Investments were taken over by Manav at 120% of book value.

(iii)

Bad debts amounted to Z 2,00,000.

(iv) Machinery was realised at 50% discount.

(v)  Realisation expenses amounted to % 1,00,000 which were paid by

Namit.

Prepare Realisation Account.

#19 #
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24. (%) Hghad fafies 7 210 v&F é?hz,oo,ooo AT I T T20 T ;T F
shiftrer ot feifira s o foTg st st fopg | it 6w e s |
TTAT:

TS qUT AT I

— % 20 Uit 7 (F 17 et 3 Siferem afea)
T T AT AT I
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3,00,000 FHAT ST o fAT SATeE e §T AT ATeIGH ohl (177 bR & w00
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< I | T oram T | areft, fSrEe 2,000 391 & fofw s1raes foha o, gom
TS Al AT HT YA HA H G Tt | et Aoft (1) & deifera of |
T IHeh ST 3BT BT L ToTalT 77T |

YT el o ToTT Hgha fafies it qedent # tTavash TS Tfateeat
IS |

STET SIS B 3Te< JTSHT WTaT a7 STTH ATeHT GTar @ifefT |
AUAT

@) 137, 2023 % WAt fdfiee 37 100 99 & 2 80,00,000, 8% UG T
i wmwer o fopern SRt Sited 5% shftm ox foram St o | et
sfcrfer e @rd & 2 3,00,000 T 99 o1 |
Tufer fafiee i qeashi o e & Feifera Tsmmen gfafsat SR ;

(i) ROTQET ol e |

(i) I A §Y foh SATST T YA JATMYh TR T 31 7T bl TohAT 7T o,
31 T, 2024 T GATH T Y o fAIT F0res =21 |
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24, (a) Centurian Ltd. invited applications for issuing 2,00,000 equity
shares of ¥ 10 each at a premium of % 20 per share. The amount
was payable as follows :

On Application and Allotment

— % 20 per share (including premium X 17 per share)
On First and Final call

— 10 per share (including premium X 3 per share)

Applications were received for 3,00,000 equity shares and
allotment was made to the applicants as follows :

Category (i)— Applicants for 2,00,000 shares were allotted
1,50,000 shares.

Category (ii) — Applicants for 1,00,000 shares were allotted 50,000
shares.

Excess money received on application and allotment was adjusted
towards sums due on first and final call. Deepali, who had applied
for 2,000 shares, failed to pay the first and final call money.
Deepali belonged to Category (i). Her shares were subsequently
forfeited.

Pass necessary journal entries for the above transactions in the
Books of Centurion Ltd.

Open Calls-in-Arrears and Calls-in-Advance account, wherever
necessary. 6

OR

(b) Romerio Ltd. issued T 80,00,000, 8% debentures of ¥ 100 each on
15t April, 2023 at par, redeemable at a premium of 5%. The
company had % 3,00,000 in its Securities Premium Account.

Give journal entries in the books of Romerio Ltd. relating to the :
) Issue of Debentures.

(ii) Debenture interest for the year ending 315t March, 2024
assuming that interest was paid yearly on 315t March.

(iii) Writing off Debenture Interest and Loss on Issue of
Debentures. 6

—_— AANANANANANAAANNNNANN
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31 U, 2024 hT AU TAT ITTHTA T Rt femror

Rl @) Rl ®)
ERE Tt ufeara 14,00,000
o 8,00,000 wih 4,90,000
FHE 4,00,000 | 19 00,000 | FTER 5,60,000
RIS RCER] 3,50,000 | TT& 10,000
ISR 9,10,000
24,60,000 24,60,000

1 5, 2024 1 o it g A w5 it 2 s e o
TIPEH % &9 & yawr fam 7 -
(1) 3T, ST T T o e T T forToiT a4 ¢ 12 2 8T |
(i)  Tum aREFafET T 10% H foraT ST |
(iii) T2 1T 4,20,000 F Torshar o feam T |

(iv) &t 7ot GSft o fg  8,00,000 T @t SR o 319 Wit o fog
% 2,00,000 TTE TG |
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HAToR ETaT qeT
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25.

Atharv and Anmol were partners in a firm sharing profits and losses
in the ratio of 5 : 2. Their Balance Sheet as at 315t March, 2024 was

as follows :

Balance Sheet of Atharv and Anmol as at 315t March, 2024

Liabilities

Amount

)

Assets

Amount

®)

Capitals :

Atharv ~ 8,00,000

Anmol

General Reserve

Creditors

4,00,000

12,00,000
3,50,000

9,10,000

24,60,000

Fixed Assets
Stock
Debtors

Cash

14,00,000
4,90,000
5,60,000

10,000

24,60,000

On 15t April, 2024, Surya was admitted as a new partner for %th

share in the profits of the firm on the following terms :

i) The new profit sharing ratio between Atharv, Anmol and
Surya will be 4 : 1: 2.

(i1) Fixed Assets were to be reduced by 10%.
(i11)  Stock was sold at % 4,20,000.

(iv)  Surya shall bring % 3,00,000 as capital and % 2,00,000 for his

share of goodwill premium in cash.

(v)  Capital accounts of old partners be adjusted on the basis of
Surya’s capital in the business, actual cash to be paid off to,

or brought in by the old partners, as the case may be.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR
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@)

e, s qT TfeaRT Uk T HTHER O qT 1 : 2 ;2 % T H ATH-ETH
T TS T & | 31 9T, 2024 ohT 37T Rt foemor e g & o

31 A=, 2024 T Te, Eueh a2t ufeast st Rt faawor

'a\ > rr&r ﬁ qﬁ_q_l,\i* '{TﬁT
@ 9]
ERLE it ufrafaat 27,00,000
e 7,00,000 LED 3,00,000
3aeh 5,00,000 LA Ty 2,00,000
ufeasr  3,00,000
15,00,000 | < 1,00,000
I IR EER] 4,50,000
SRR 13,50,000
33,00,000 33,00,000

1 3199, 2024 T =& T 37T 0 6H & Qe & T
(1) el ufEra R W 109% JeagTE SR S |
(i) 30,000 % ST ! Gold Il o T H IUfARed fomaT ST |

(iii) ®H o ©ATRd 1 qeTHA T 6,00,000 fHaT T T BT HIHAT AT
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(iv)  <iee shl diueh T feasT ST TS 178 T & $8 ST T fofam STarm
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Qo W1 qT BTGl o USft @ dam i |

o
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(b) Chandan, Deepak and Elvish were partners in a firm sharing
profits and losses in the ratio of 1 : 2 : 2. Their Balance Sheet as at
315t March, 2024 stood as follows :

Balance Sheet of Chandan, Deepak and Elvish as at

315t March, 2024
Liabilities Anzg;mt Assets An;g;mt
Capitals : Fixed Assets 27,00,000
Chandan 7,00,000 Stock 3,00,000
Deepak 5,00,000 Debtors 2,00,000
Elvish 3,00,000 15,00,000 | Cash 1,00,000
General Reserve 4,50,000
Creditors 13,50,000
33,00,000 33,00,000

Chandan retired from the firm on 15t April, 2024 on the following

terms :
) Fixed assets were to be depreciated by 10%.
(i1))  Debtors of T 30,000 were to be written off as bad debts.

(111) Goodwill of the firm was valued at %6,00,000 and the
retiring partner’s share is adjusted through the capital

accounts of the remaining partners.

(iv) Chandan was paid through cash brought in by Deepak and
Elvish in such a way so as to make their capitals

proportionate to their new profit sharing ratio.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

—_— AANANANANANAAANNNNANN
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26. @Al % ICH o |1 31 AT, 2024 T Hehey ferfies a1 R forawor, srat siferfem,
2013 3T TEE 111, WIT I % STaR i+ THR a8 ;

31 HT=I, 2024 & Hehew ferfiree T e fereror (3o

A1 | 31.03.2024 | 31.03.2023
4. ®) ®)

I — 9T Ust S9aT
1. fremes ffemt

() mﬁfﬁ 1. 29,80,000 | 25,00,000

31 W1, 2023 W @Al e A1eH

e - 31.03.2023
9. ®)
1. | @ g
450,000 HHAT T 10 TIH 45,00,000
Tt osft
2,50,000 9T 3T ¥ 10 TAH 25,00,000
AW q1 0 e
2,50,000 THAT 3T ¥ 10 TAH 25,00,000
25,00,000
—_— ANANANAANANANNANANNAANAN
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26. Following is the extract of the Balance Sheet of Sankalp Ltd. as per
Schedule III, Part I of the Companies Act, 2013 as at 315t March, 2024

along with the notes to accounts :

Balance Sheet of Sankalp Ltd. as at 315t March, 2024

(An extract)

Particulars Note | 31.03.2024 | 31.03.2023
No. ®) ()
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital L. | 29,80,000 | 25,00,000
Notes to Accounts as at 315t March, 2023
Note _ 31.03.2023
No. Particulars ?)
1. Share Capital
Authorised Capital
4,50,000 Equity Shares of 2 10 each 45,00,000
Issued Capital
2,50,000 Equity Shares of ¥ 10 each 25,00,000
Subscribed Capital
Subscribed and fully paid-up
2,50,000 Equity Shares of ¥ 10 each 25,00,000
Subscribed but not fully paid-up NIL
25,00,000

67/4/2
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31 AT, 2024 T WTAT o TEH
- 1.03.2024
e 31.03.20
4. ®?)
1. | SRrgst
4,50,000 FHAT 3T T 10 TIh 45,00,000
fifera oSt
3,00,000 EHAT T T 10 T 30,00,000
e it
e qem qof Few
2,90,000 FHT 3 T 10 TAF 29,00,000
10,000 @HaT 37 U A1fer T 10 T 1,00,000
T T AT
10,000 THAT ST 2 T H & 3/ 20,000 80,000
29,80,000
frefarRaa geat o ST i -
(i)  a¥2023 — 24 % IR o gwer st s A v of 1
(A)  %2,10,000 (B)  %4,90,000
(C)  %5,00,000 (D)  %5,50,000
(i) 37 I AT AT S 9T AT TIT W TGS 1
(A) 10,000 (B) 40,000
(C) 50,000 (D)  1,50,000

(iii) 1 3T, 2024 FH Tohe [AHES T 3T Tt A0 b1 &0 W forn ™7 w

Tt TRT ST 6 g8 off | 3w St @rar i efore fopa st 1
(A) 20,0009 (B) 280,000%
(C) 21,00,0009 (D) 21,20,0009

—_— AANANANANANAAANNNNANN
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Notes to Accounts as at 315t March, 2024

Note _ 31.03.2024
No. Particulars )
1. Share Capital
Authorised Capital
4,50,000 Equity Shares of % 10 each 45,00,000
Issued Capital
3,00,000 Equity Shares of ¥ 10 each 30,00,000
Subscribed Capital
Subscribed and fully paid-up
2,90,000 Equity Shares of ¥ 10 each 29,00,000
Subscribed but not fully paid-up
10,000 Equity Shares of ¥ 10 each
fully called-up 1,00,000
Less Calls-in-Arrears
10,000 Equity Shares
@ % 2 per share 20,000 80,000
29,80,000

Answer the following questions :

(1)

(i1)

(iii)

Equity share capital issued during the year 2023 — 24 amounted to: 1
(A) %2,10,000 (B) %4,90,000
(C) 5,00,000 (D) %5,50,000

The number of shares on which the amount called-up was not
received were :

(A) 10,000 (B) 40,000

(C) 50,000 (D) 1,50,000

On 15 April, 2024, Sankalp Ltd. forfeited all the shares on which
the called-up amount was not received. ‘Share Capital Account’

will be debited with :
(A) %20,000 (B) 280,000
(C) %1,00,000 (D) T1,20,000

#29 #
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(v) 372l 3 00T P o % T 2o e o o1 7 R 2

(A) 20,000 (B) 80,000
(C) ¥1,00,000 (D) ¥1,20,000

(v)  afe gt fopg e wvft 3femt et quf wew 2 9 Wi ey ox g fif femarm S,
Yt S W ST sht T8 iRT AN ;
(A) 220,000 (B) 80,000
(C)  %1,00,000 (D) 70,000

(vi) afe geor fopu g twmt sht =gaw O feiee wear ox et forar s, ar <dsft
T T | ST Ry TS i Ee

A A (B) 20,000
(C) %380,000 (D)  21,00,000
AR
frerea -1
(Fer<fier feraront =t fergerwor)
27. (%) Uhg YA foamor 3 STTHT AR o Sa 2 |
(A) G O 3
(B) @i 9T 26

(C)  wFoT I, 2013
(D)  HFHET AT, 1956

areraT
@) ffafaada FT-ar s g g 2
(A) OIS T Yarst s forsht & T &1 itomy seme nfafafern @ Qehe o
Sfgate g |
(B) QT o YA a1 qieoms e wffaferit & ehg ot afeats & |
(C) iy i forsht =1 aftormm T nifafalRat @ ke ot stz g
(D) AR fEdeT™ St o I o1 TR Srererd Tidfafert & Tehg
Jfeats g |
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(SR
(iv)  On forfeiture of shares, the amount credited to ‘Share Forfeiture
Account’ will be : 1
(A) 20,000 (B) 80,000
(C) 1,00,000 (D) %1,20,000
(v)  If all the forfeited shares are reissued at X9 per share fully
paid-up, the amount credited to ‘Capital Reserve’ will be : 1
(A) 220,000 (B) 80,000
(C) 1,00,000 (D) 70,000
(vi)  If the forfeited shares are reissued at a minimum reissue price, the
amount credited to ‘Capital Reserve A/c’ will be : 1
(A) Nil (B) 20,000
(C) 80,000 (D) %1,00,000
PART B
Option -1

(Analysis of Financial Statements)

27. (a) Cash Flow Statement is prepared in accordance with : 1
(A)  Accounting Standard 3
(B)  Accounting Standard 26
(C)  The Companies Act, 2013
(D) The Companies Act, 1956

OR
(b)  Which of the following statements is correct ? 1

(A)  Proceeds from sale of goods and services will result in cash
outflow from operating activities.

(B) Payment of dividend will result in cash outflow from
investing activities.

(C)  Sale of machinery will result in cash outflow from investing
activities.

(D) Payment of employee benefit expenses will result in cash
outflow from operating activities.

—_— AANANANANANAAANNNNANN
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29.

30.

31.
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) o R & R o6 e f o e R e e R o
st T fawm i 37 Hord et &, FHEard & -

(A) 3T fereereor (B)  {iehg JaTE fergeiwor
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% Uk fderd o ®9 § ST ST S |
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28. (a) The tool of ‘Analysis of Financial Statements’ which indicates the
trend and direction of financial position and operating results is : 1
(A) Ratio Analysis (B) Cash Flow Analysis
(C)  Common Size Statements (D) Comparative Statements
OR
(b)  While preparing Common Size Statement of Profit and Loss of a
company, each item is expressed as a percentage of . 1
(A) Revenue from operations (B) Total liabilities
(C)  Total expenses (D) Total assets

29. Statement I: Snow Ltd. made a net profit of ¥ 5,00,000 after taking into
consideration interest on investment of < 1,00,000.

Operating profit before working capital changes would be
% 4,00,000.

Statement Il : To calculate operating profit, before working capital
changes, interest on investment is subtracted from net
profit because it is a non-operating income.

Choose the correct option from the following : 1
(A)  Only Statement I is true.

(B)  Only Statement II is true.

(C) Both the Statements are false.

(D) Both the Statements are true.

30. The Quick Ratio of a company is 2 : 1. Which of the following transactions
will result in decrease of this ratio ? 1

(A) Payment of outstanding salary
(B) Cash received from debtors

(C)  Sale of goods at a profit

(D)  Purchase of goods for cash

31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(a) Calls-in-Advance
(b)  Work-in-Progress
(e) Bank Overdraft
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32.

33.

67/4/2

From the following information, prepare a Common Size Statement of
Profit and Loss of Betanik Ltd. for the year ended 315t March, 2024.

(a)

(b)

) 2023-24 2022-23
Particulars
) )
Revenue from Operations 80,00,000| 40,00,000
Purchase of Stock in Trade 8,00,000 4,00,000
Other Expenses 80,000 40,000

Tax rate 50%

From the following information, calculate Interest Coverage Ratio :

Particulars Amount
()
Profit after Tax 6,30,000
Tax Rate 30%
15% Debentures 20,00,000
Equity Share Capital 10,00,000

OR

Calculate the amount of Opening Trade Receivables

Trade Receivables from the following information :

Trade Receivables Turnover Ratio =

Cost of Revenue from operations

Gross Profit Ratio

5 times
Z.8,00,000

20%

and Closing

Closing Trade Receivables were % 40,000 more than that in

the beginning.

Cash sales were % times of Credit sales.
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34. Calculate ‘Cash Flows from Investing Activities’ from the following

information :
Particulars 31.03.2024 | 31.03.2023
) )
10% Long Term Investments 2,50,000 4,50,000
Plant and Machinery 8,00,000 6,00,000
Goodwill 1,40,000 1,00,000
Investment in shares of ‘Pinnacle Ltd.’ 14,00,000 5,00,000
Patents - 1,50,000

Additional Information :

) A machine costing % 60,000 (depreciation provided thereon
% 18,000) was sold for % 48,000. Depreciation charged during
the year was % 60,000.

(i1)  Dividend received from Pinnacle Ltd. ¥ 40,000.
(iii) Interest received on 10% Long Term Investments X 45,000.

(iv) Patents were sold at their book value. 6
PART B
Option - 11
(Computerised Accounting)
27. (a) The code that enables identification of missing documents is : 1
(A)  Sequential code (B) Mnemonic code
(C)  Alphabetic code (D)  Block code
OR
(b)  Absence of data item is represented by a special value i.e. : 1
(A) Single value (B)  Store value
(C)  Null value (D)  Multi value
28. What is the activity sequence of the basic information processing model ? 1

(A)  Organise data, collect data and then process data.

(B)  Process data, organise data and then collect data.

(C)  Process data, communicate information and then collect data.

(D)  Collect data, organise and process data and then communicate

information.
—_— ANANANAANANANAAANANNN
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29.

30.

31.

32.

33.

34.

67/4/2

It is a widely accepted security control. It uses binary coding format of

storage to offer access to database. It is known as : 1
(A) Data vault (B) Password security
(C) Data audit (D) Data integrity
(a) ‘LABELS’ in Excel means : 1
(A) A text or special character
(B)  Used for rows, columns or descriptive information
(C) Can be treated mathematically
(D)  Both (A) and (B)
OR
(b)  Which of the following is not contained on formula tab on Excel
ribbon ? 1
(A)  Function library (B)  Defined names
(C) Page layout (D) Calculations
Differentiate between tailored and specific softwares on any three basis. 3
Write the advantages of using Graphs. 3
(a) What are the different phases of accounting cycle which can be
processed through the use of computers ? 4
OR
(b)  List eight uses of accounting softwares. 4

Which error appears when there is formula or function with ‘invalid’
numeric value ? How can you correct it ? 6
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