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(viii)
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39 Y97 4 34 I% 8 | T T AHATH B |

I8 Y39-Y7 1 T F [37ferd 8 — 91T 6 79T 9rTE |

T % Gt wienfofal & forg srfAame 8

YT & % 31 fasheq & | Thenfofdi &1 Faer ek & faareq & g9 & SR forad &1

farerey I - Tt faerunt &t favesor

faekey 11 : Afierfers ar@iesT

Yo &7 1 € 16 (7T %) G941 I97 G&1 27 € 30 (977 @) Tglashedid JHR & J97 3 |
eI J97 1 HF H 8 |

o G&IT 17 € 20 (M7 %) G941 I97 G&T 31 3R 32 (4771 @) TT-3709 YR & T & |
T 37 3 3l HT 8 |

T GIT 21, 22 (YT %) T I3 G&IT 38 (9171 @) e-390T YhR-1 F 978 | Iedeh I3
4B FTE

Y37 GEIT 23 @ 26 (YT &) a7 I3 GEIAT 34 (V1T @) e -3TR1T TFR-11 F T97 & | Iedh
9 6 IH FE |

Y¥A-9 H GHY [acq 78] 1o31 7791 8 | eI, T 971 & F8 ToH1 § STaNe [aeq 1 =7
fear g |

HOT <h

(@ATSET wHT quT wEET % o7 eraie)

T, B TAT GR AT ISR FH  {ooeT W Sl a7 2 17,000 T A FH 6
TE ¥ 275,000 o Th SR A foRAT | S8 & 9TAH % HROT 2 2,000 o A o €1

36 Y TR AT B | A @l q ERIS il 1
(A) 217,000, Sfere (B) 250,000, hfse
(C) 277,000, efsie (D) 260,000, hfse

Yufem fdftids T 2 100 eds % 40,000, 11% O 1 FriaT 5% e @ fa,
SepT S Hiftemr @ T3 St | 37 STt & et W s o e W ey
Grar & AW 9§ 2 4,00,000 ¥ TAHT S | RO o e WARrmm A afr et 1

(A) ¥4,00,000 (B) ¥2,00,000
(C) ¥4,40,000 (D) 20,000
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General Instructions :

Read the following instructions carefully and follow them :

(i)
(i1)
(iii)
(iv)

(v)
(vi)
(vit)
(viit)

(ix)

67/5/3

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

On the dissolution of the partnership firm of Raman, Hari and Suresh,
realisation expenses % 17,000 were paid by a debtor of 2 75,000 on behalf
of the firm. The remaining amount was received from him along with
interest of ¥ 2,000 for delayed payment. Realisation Account will be

by . 1
(A) debited, 2 17,000 (B) credited, % 50,000
(C) debited, 2 77,000 (D)  credited, ¥ 60,000

Paratigm Ltd. issued 40,000, 11% debentures of ¥ 100 each at a discount
of 5%, redeemable at a premium. On issue of these debentures ‘Loss on
Issue of Debentures Account’ was debited with T 4,00,000. The amount of

premium on redemption of debentures was : 1
(A) %4,00,000 (B) %2,00,000
(C) %4,40,000 (D) %20,000

#3# P.T.O.
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&) 1 31, 2023 F fo=m fafies &t 2 100 I3F F 20,000, 10% TG Y
10% it ax feff foem mm | 81 A=, 2024 %1 @A gC AN % g
SROTIAT UK SATST 3hi et UIT BT -

(A) %2,000 (B) ¥2,20,000
(C) ¥2,00,000 (D) %20,000
HYAT

@) T ffiee 3 2100 99 & 5,000, 9% FOOHAT T T 97 I FOTTH W
foifira fomam | 9% roras @Ta 3 ST veT § @it ohY STt

(A)  ¥4,85,000 (B) ¥5,00,000
(C) ¥4,50,000 (D) ¥50,000

Ty fafies 3 2 100 I8% & 90,000 HHAT A o AT & fw eAraeT stmferd
TR | it ST TR 3BT ST 3 SR & <o o

ST 0T - %20
3T W - 250
T AT AT IR — A9

2,00,000 37T % foTC 37reIe I §C | 5,000 3T 3 Teh 3Aeideh - {q07 3421 TR A
WA ST T T TG | PO I 1o et STTeia TRt off -

(A) %44,00,000 (B) %40,00,000
(C) %18,00,000 (D) %90,00,000

%, @ QU1 7T T BH H HISER 9 q9T 8 1 5 @ 3 o STJUT § TTW-B1H T fTs o o |
78 ol foram e o 1 3159, 2024 @ 9 AW &1 62 52 5 % ITuTd | forrford
T | AT FrsTSI STTATA § e o 0T, % 3T ST ST2ET T 81

(A) 1 ifiremy (B) 2 firemy

(©) 0T (D)

|~ 0o
Wi o



3. (a) On 15t April, 2023, Viya Ltd. issued 20,000, 10% debentures of

%2100 each at a premium of 10%. The total amount of interest on

debentures for the year ended 315t March, 2024 will be : 1
(A)  %2,000 (B) ¥2,20,000
(C) %2,00,000 (D) %20,000

OR

(b) Radhya Ltd. issued 5,000, 9% debentures of ¥ 100 each at T 97 per

debenture. The 9% debentures account will be credited by : 1
(A) %4,85,000 (B) %5,00,000
(C) 4,50,000 (D) %50,000

4, X Ltd. invited applications for issuing 90,000 equity shares of ¥ 100 each.

The amount per share was payable as follows :

On Application - 220
On Allotment — 50
On First and final call — Balance

Applications for 2,00,000 shares were received. An applicant who had
applied for 5,000 shares paid the entire share money with the application.
The total application money received by the company was : 1
(A) %44,00,000 (B) %40,00,000

(C) %18,00,000 (D) %90,00,000

5. A, B and C were partners in a firm sharing profits and losses in the ratio
of 8: 5: 3. It was decided that with effect from 15t April, 2024, profits

and losses will be shared in the ratio of 6 : 5: 5. Due to change in the

profit sharing ratio, A’s gain or sacrifice will be : 1
(A) % gain (B) % gain

1 . 2 .
(®); 3 sacrifice (D) 3 sacrifice

—_— AANANANANANAAANNNNANN
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6. (F) 1 3T, 2024 H, T qT Hied o1 Ferf foawor @e g wF 1 fgam m
% 10,000 35T 307 2311 T&T T | 39 Tafsr ony ot o foreret 2 i | /e o kot 1
WA Frferiead o © forer @ 3 ST vt § Wit ek foham Stmar 2

(A) gt @rar
(B)  Hre o1 YSit @l
(C) Wi T =1 @rar

(D) Sw@EmEr
AT
@) Frafafad & & SH-H g i afom w5 e TE R 2
(A)  Grgiert o foeeT

(B)  WTSIRT A 1 fomre
(C) U HIHER Al 4
(D) oo |TEIERT & AT TSI 33T o aite

7. 8y fqu e € SR (A) 99T SR (R)
SfIFIT (A) . WEHER & Tt §St @ wed S AW q@nd 8§, S a-aay
THEAH (FAT) &d & ST qoh o 3eH hlg St T St S 3reran
STt o1 38T 7 o ST |
PR (R) : ST St TRt Bt €, forfire e, S A stera g1 v, S
T ST, HATEX0T, HTET0T W TS SeATe T i@ | o YSit @t

H foram ST ® |
frfefed & & et ey 1 == Hife -
(A)  ANHTT (A) TAT HROT (R) AT TET & TAT HRIT (R), RS (A) Y et
AT E |
(B) 3R (A) TT ROT (R) SHT @RI 7, WAfohT RN (R), STRRIT (A) T @&t
T 2 |

(C)  ANTHIT (A) Hel 8, AfehT T (R) TAa © |
(D) AT (A) AT &, ATHT SHRUT (R) HET R |

67/5/3 #6#
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(a) On 18t April, 2024, the Balance Sheet of Radha and Mohan showed
a loan of 210,000 given by Mohan to the firm. The firm was
dissolved on this date. Mohan’s loan will be discharged by crediting
which of the following account ? 1
(A) Realisation Account
(B) Mohan’s Capital Account
(C) Mohan’s Current Account
(D) Bank Account

OR

(b)  Which of the following events does not result in reconstitution of a
firm ? 1
(A)  Dissolution of partnership
(B) Dissolution of partnership firm
(C) Death of a partner

(D)  Change in profit sharing ratio of existing partners

There are two statements Assertion (A) and Reason (R) : 1

Assertion (A) : The partners’ fixed capital accounts always show a credit
balance, which shall remain the same (fixed) year after

year unless there is any addition or withdrawal of capital.

Reason (R): When captials are fixed, then various items like share of
profit or loss, interest on capital, drawings, interest on

drawings, etc. are recorded in partners’ capital accounts.

Choose the correct option from the following :

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is incorrect.

(D)  Assertion (A) is incorrect, but Reason (R) is correct.

—_— AANANANANANAAANNNNANN
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8. (F) TN, TR T AT T HH H WTRGR off AT 3 : 3 : 2 I H ATH-EIH H
feraTm el off | 1 1, zoz@aaﬁamaﬁqﬁasmﬁﬁé o 3 forg o
T OEEER SHET | OAT ¥ SO W s SIRmEW At qem WeRH d
3 : 2 o 3T | foraT | T, HETCR, A& e T o sfte 1 AT forTe e ST

BN 1
(A) 51:59:40:50 (B) 51:59:50:40
(C) 59:51:50:40 (D) 40:51:59:50

3YAT

(@) i, |iord, shferar qo it U w3 wigeR off duT 5 0 31 21 2 % U
¥ AT o1 forare et off | 1 978, 2024 Y i Farfige & TS T
I T T Y HIEERT 3 S-S ATy fora | e, shiadr aur asitar

EEICERIIGACEISEEEERICEIN I 1
A 2:1:1 (B) 1:2:1
(C) 1:1:2 D) 3:3:2
9. % & faued & 9T 2 15,000 i T Afcifgd gierat off, ™9 ue 9rsier g
% 13,000 H o foam TIT | TTEIe o Uit @i o A1 ga7 & @t o e ; 1
(A) Z15,000% (B) %28,000%
(C) %2,000% (D) 213,000%

10. G AT 9T TF FH H AR o TAT ATH-BTH S -srer foriiord shtd o | 376kt Teaish
=1 Treft 4Sft 2 5,00,000 oft | 31 A=, 2024 1 HAT §U Y o fAIC @ dam 6 o
UL, AT A §HAT foh AR Hei@ o TR ST T 10% ST & Y AT Al EeftAt
WIS o =I1e] WAl o STHT 987 H a1 o1 T |

SH! T[E L shl GHRIISIH Sfafee gt : 1
S, Tmafyr | Smrai
@ @)
(A) |18 ufafy 7=
(B)  [& =T =ITe] @raT Tw 50,000
T T AT @l 50,000
(C) 5T T =] Wt ™ 50,000
T T <Te] @ 50,000
(D) || 7 =] @rdr I 50,000
T T =TS @I aw 50,000
ar-gT s @ran 1,00,000

—_— AANANANANANAAANNNNANN
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8. (a) Rani, Maharani and Laxmi were partners in a firm sharing profits
and losses in the ratio of 3 : 3 : 2. On 15t April, 2024 they admitted
Reena as a new partner for %th share in the profits of the firm.
Reena acquired her share from Rani and Maharani in the ratio of

3 : 2. The new profit sharing ratio between Rani, Maharani, Laxmi

and Reena will be : 1
(A) 51:59:40:50 (B) 51:59:50:40
(C) 59:51:50:40 (D) 40:51:59:50

OR

(b)  Ravita, Savita, Kavita and Babita were partners in a firm sharing
profits and losses in the ratio of 5 : 3 : 2 : 2. On 15t April, 2024
Savita retired and her share was acquired equally by the
remaining partners. The new profit sharing ratio between Ravita,

Kavita and Babita will be : 1
A 2:1:1 B) 1:2:1
G 1:1:2 D) 3:3:2
9. On dissolution of a firm, there was an unrecorded asset of ¥ 15,000 which
was taken over by a partner at % 13,000. Partner’s capital account will be
debited by : 1
(A) 15,000 (B) ¥28,000
(C) 2,000 (D) 13,000

10. Sun and Moon were partners in a firm sharing profits and losses equally.
Their fixed capitals were % 5,00,000 each. After the accounts for the year
ended 315' March, 2024 were prepared, it was discovered that interest on
capital @ 10% p.a. was not credited to the partners’ current accounts as
provided in the partnership deed.

The rectifying adjustment entry for the same will be : 1
Particul Debit Credit
articulars Amount (%) | Amount (%)
(A) No Entry
(B) Sun’s Current A/c Dr. 50,000
To Moon’s Current A/c 50,000
© Moon’s Current A/c Dr. 50,000
To Sun’s Current A/c 50,000
(D) |Sun’s Current A/c Dr. 50,000
Moon’s Current A/c Dr. 50,000
To Profit and Loss Appropriation A/c 1,00,000
AAANANANANAAAANNANANN
67/5/3 #9# P.T.O.
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11.

12.

13.

14.

67/5/3

S qUT 28 Uk BH § WTHER O 991 21 1 % AT H ATH-gTH forfer swed o |
1 37t 2023 1 T R 0 o 35 it 8 < e 5 Fe e e i g e
o | ST {36 AT H IHeHT =—IAqH WIT 2 1,00,000 E1T | 31 AT, 2024 T TAI 8T
o oTQ % 7 35 AT 2 2,80,000 o7 | AT H =T 1 LT 361 TRT & o o1e BH

o AT | ST o7 W1 8 -

(A)  ¥1,40,000 (B) 21,20,000

(C)  ¥1,00,000 (D) 270,000

(@)  Star fefies 3 2 100 I3 % 300 FM T T 10 Tier A7 Y Afeaw Ir=mT 7

@)

WA a1 3T T BT ohL foTaiT | 33T 8007 @ o STHT 98t § Wi ol ST aredt
T Bt

(A) 30,000 (B) ¥27,000
(C) %9,000 (D) ¥3,000
YT

i fafties 9 2 10 T&% & 30,000 THAT T % e o foQ srraeT
HATHBR 6T | 29,500 3T 3 T Ao W T | 01 §T & 3Tele T e
T | 100 ST T Tk SR T 2 Wl ST hT T =T 1 WA F A
SFAHS TET | SHeh MM T LT ohL foTalm T | ] 3 Wfer A7 oht oY ATe=T TUfer
37T o | 8T TS | SR oHT ST A THA I ST @I F T 98 H G
EARIERUEINLIE

(A) % 3,00,000 (B) ¥2,95,000

(C) %700 (D) %300

U TP TSkt Saicror GUaTTt ST FohaT ST Hehell & T P, SRUTH €ThT o1 I3

ﬁ@ﬁ@ﬁ,aﬁaﬁ%

(A) e oI (B)  Uiad=efiet o

(C) I U G RO (D) Uk RUUA

(F) U AEER, G491, 7 31 aR, 2023 Hl AT ST 6 T T 12,000 T

JTTETT ToRAT | ST WX TS 6% aTfier <C § YWTia foram ST 2 1 31 w7,
2024 Y THTT T Y o foTT T 3 STTETT I ST 81

(A) %300 B) %30
(C) 3,000 (D) 150
AYAT
- AAAAAAANAANAAAAAANAA,
#10 #



11. John and Harry were partners in a firm sharing profits and losses in the
ratio of 2 : 1. On 15t April, 2023, they admitted Dinesh as a new partner
for %th share in the profits of the firm with a guarantee that his share in
the profits shall be at least ¥ 1,00,000. The net profit of the firm for the
year ended 315t March, 2024 was % 2,80,000. John’s share in the profits of

the firm after giving the guaranteed amount of profit to Dinesh will be : 1
(A) ¥1,40,000 (B) ¥1,20,000
(C) %1,00,000 (D) 70,000

12. (a) Jeeta Ltd. forfeited 300 shares of ¥ 100 each for the non-payment
of final call of 210 per share. The amount credited to share

forfeiture account will be : 1
(A) 30,000 (B) 27,000
(C) %9,000 (D) 3,000

OR

(b)  Meeta Ltd. invited applications for issuing 30,000 equity shares of
% 10 each. Applications for 29,500 shares were received. Allotment
was made in full. A shareholder holding 100 shares failed to pay
the first call of ¥ 2 per share. His shares were forfeited. The second
call of ¥ 3 per share was not yet made. The amount debited to

share capital account, on the forfeiture of shares will be : 1
(A) % 3,00,000 B) %2,95,000
(C) 1700 (D) %300
13. The debentures that can be transferred by way of delivery and the
company does not keep any record of the debentures holders are called : 1
(A) Redeemable debentures (B)  Convertible debentures

(C)  Zero Coupon Rate debentures (D) Bearer debentures

14. (a) Sudha, a partner withdrew % 12,000 on 315 October, 2023 for her
personal use. Interest on drawings is charged @ 6% p.a. The
interest on Sudha’s drawings for the year ended 315t March, 2024

will be : 1
(A) %300 (B) 30
(C) 3,000 (D) 150

OR

—_— AANANANANANAAANNNNANN

67/5/3 #11 # P.T.O.
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15.

16.

17.

67/5/3

@) wERH dor Frafafed § & fre sifafem & sraart & srer dam e
ST =t 2
(A)  rET sifafRm, 2013
(B) WA GTeeRT Afafw, 1932
(C) W T aaferfem
(D) TEsN afufd sttty

TS, ToeiT o TiE U B § HISER O AT 7 : 3 1 5 o I H TSI Tt
LA o | IFht Tt OSft sREeT: 7 10,00,000, 2 8,00,000 T % 6,00,000 off | AT
T T HTEIAR o ST W 129 dTfeh & § ST TR T JTGe o7 | HISER &
ATETor L feriiaa o & forg @ o A1 qeT H ST ST fepar S 2

(A)  HTHER TGS @rar

(B) =g forfris @rar

(C) TR W TSI Wil

(D) WATI-EIH @A

G qAT HIeT Toh H § ATHER & T 4 1 3 % ITIATT H ATH-8TH T forss ohed o |
1 3199, 2024 1 I Y& ! Th AT WIGR 6 T H Fo7 fAT | gavia & gaer
TT AT TSI STIUTA 2 1 3 1 2 T | GaT o JST 0 HIE b1 ol ol :

5
A = ® o

4 11
© o ® 5

ST, WERHT T AT Toh ¥ H ATHER off Q91 2 ¢ 2 @ 1 % I H ATW-8T
forvret st off | 1 378d, 2023 w1 37k GSi WId WM T 10,00,000,  8,00,000
qAT % 6,00,000 T AT T @ o | AR Vol H ISt T 10% M & & AT
ST ot | feferfa feurfant # dsft ot sart ot o qwrise At

(i) 31T, 2024 T AT §TL Y H BH A T 3,00,000 HT AT I foRT |
(i) 319, 2024 T FHG LAY § HH = T 1,20,000 HT 7T I foaT |

#12 #
—




(b)  The partnership deed should be prepared as per the provisions of
which of the following Acts ? 1
(A) The Companies Act, 2013
(B) The Indian Partnership Act, 1932
(C) The Indian Stamp Act
(D)  The Cooperative Societies Act

15. Manoj, Dilip and Rajinder were partners in a firm sharing profits and
losses in the ratio of 7: 3: 5. Their fixed capitals were < 10,00,000,
% 8,00,000 and % 6,00,000, respectively. The partnership deed provided for
interest on partners’ drawings @ 12% p.a. Which of the following accounts
will be debited for charging interest on partners’ drawings ? 1
(A) Partners’ Capital Account
(B)  Profit and Loss Appropriation Account

(C) Interest on Drawings Account
(D)  Profit and Loss Account

16. Sameer and Sohan were partners in a firm sharing profits and losses in
the ratio of 4 : 3. On 15t April, 2024, they admitted Sudarshan as a new

partner. The new profit sharing ratio on Sudarshan’s admission was

2 : 3 : 2. Sohan’s sacrifice on Sudarshan’s admission was : 1
5
A Nil B —
(A) 1 (B) 21
4 11
C — D -
©) 21 (D) 21

17. Prathma, Madhyama and Tritiya were partners in a firm sharing profits
and losses in the ratio of 2 : 2 : 1. On 15 April, 2023, their capital
accounts showed balances of ¥ 10,00,000, ¥ 8,00,000 and ¥ 6,00,000,
respectively. The partnership deed provided for interest on capital @ 10%

p.-a. Show the treatment of interest on capital in the following cases if : 3
1) During the year ended 315' March, 2024, the firm earned a profit

of ¥ 3,00,000.
(ii)  During the year ended 315t March, 2024, the firm earned a profit

of T 1,20,000.

67/5/3 #13 # P.T.O.
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18.

19.
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(h)

()

(h)

()

AT QAT AR G HH & Ar3iar off | bt Sft off : 3711 2 3,00,000 oI AT
% 2,00,000 | THY T 3 FE™ H Tfdthet hl G & 10% & | STHT e

BN R EAEENKEENESICDE
2021-22 - 260,000
2022-23 - 290,000

qur2023-24 - ¥1,20,000

FrfcTRad o ST W ®H ST TATI Al TUMFT I :
(i)  TUScr a9 9t o 37T AT & IR 91 o 36 |
(i)  SATerATT = gSfero |

arera
forstar, Tfer oI T Uk BH W WISER 4 99T 5 : 3 : 2 o UG H AT T
ForeTort e | 1 37ier, 2024 1, IR AT F - 35 fore ver 71 o
T ATEER SAT | Fg foter foeram mam fop o @y foe eraa 4: 2081 1
BT | 0 o FaIsT T BH i TR b1 qeaiah 2 6,00,000 FoF3T TIT | A,
ATl SHERIT ST ST9HT 9T 1S AT |
(i) T AT hT TUAT T |
(ii) AT o YA YL T & Eiehd T 3TTagdeh UsHH=T Tyt shifsra |
3ot e feeauft shY wome ®9 & g9y |

puy fafiree 7 werew fafiee iz 7,20,000 $t afEut@r aur  2,00,000
SAATSAT T ARIIEI T 9,60,000 6 37 Thcrher W o | 35 Sleet T ST
Fuy fefiee I taug fafiee & uer § % 100 IS & 12% FOMIAT i 4%
i e fomam |

un fafiee o qeashi § SWE el & fog streaes s gfatsat
I |

AT

aut ferfies T F 100 I & 2,000, 12% FOGAT ol T 30 Tfd sworas Sifeem
o i e o ToTu Srrare STl o | Erwqot iR sh1 TaT STded W e
o7 | 5,000 RO o fAT STe@T ST BT | 8,000 FOTGAT o TG i aTTH
ST T TRT FAT TS U AT9E HT S TS | Y TSR hl RIS STsfdd h
fag |

gyt fafiee i qedel § IWEd AFedl o fog 3Trawash TsHm=n Sfafsat
IS |

#14 #
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18. (a) Abha and Sara were partners in a firm. Their capitals were :
Abha % 3,00,000 and Sara % 2,00,000. The normal rate of return in
similar business is 10%. The profits of the firm of Abha and Sara
for the last three years were :

2021 - 22 - 260,000
2022 - 23 - 290,000
and 2023 — 24 - 1,20,000

Calculate goodwill of the firm on the following basis :

(1) Four years purchase of the average profits for the last three
years.

(i1)  Capitalisation of super-profits. 3

OR

(b)  Vijay, Ravi and Raman were partners in a firm sharing profits and
losses in the ratio of 5: 3: 2. On 15t April, 2024, they admitted
Kamal as a new partner for 1t share in the profits. It was
decided that new profit sharing ratio will be 4: 2: 3 : 1. On
Kamal’s admission, the goodwill of the firm was valued at

% 6,00,000. Kamal brought his share of goodwill premium in cash.
) Calculate the sacrificing ratio.
(i1)  Pass necessary journal entries for the treatment of goodwill
on Kamal’s admission.
Show your working notes clearly. 3

19. (a) KM Ltd. acquired assets worth ¥ 7,20,000 and took over liabilities
of ¥ 2,00,000 of LS Ltd. for a purchase consideration of ¥9,60,000.
KM Ltd. issued 12% debentures of ¥ 100 each at a discount of 4% in
favour of LS Ltd. for payment of purchase consideration.
Pass necessary journal entries for the above transactions in the

books of KM Ltd. 3

OR

(b)  Varsha Ltd. invited applications for issuing 2,000, 12% debentures
of 2 100 each at a premium of ¥ 30 per debenture. Full amount was
payable on application. Applications were received for 5,000
debentures. Applications for 3,000 debentures were rejected and
application money was refunded. Debentures were allotted to the
remaining applicants.

Pass necessary journal entries for the above transactions in the
books of Varsha Ltd. 3

—_— AANANANANANAAANNNNANN
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20. Aman, Govind and Guru were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Sudarshan was admitted for —th share in
the profits of the firm. The new profit sharing ratio between Aman,

Govind, Guru and Sudarshan was agreed at 9 : 5: 4 : 6. The total capital

of the new firm was agreed upon as 2 3,60,000. Sudarshan will bring — th

of this as his capital. The capitals of the other partners were also to be
adjusted according to the new profit sharing ratio. The capitals of Aman,
Govind and Guru after all adjustments stood at % 60,000, ¥ 80,000 and

% 45,000 respectively.

Calculate the new capitals of Aman, Govind and Guru. Also pass
necessary journal entries for the above transactions in the books of the
firm. 3

21. Rohit, Mohit and Sandeep were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. On 15t April, 2020, Rohit retired. On the
date of retirement ¥ 6,00,000 were due to him. Mohit and Sandeep agreed
to pay Rohit in four equal yearly instalments plus interest @ 9% p.a. on
the unpaid balance starting from 315t March, 2021. The firm closes its
books on 315t March every year.

Prepare Rohit’s Loan Account till it is fully paid. 4

22.  On 15t April, 2023, SM Ltd. issued 30,000, 12% debentures of T 100 each
at a premium of 10%, redeemable at par after four years. The company
closes its books on 315t March every year. Interest on debentures is
payable on 30t September and 315t March every year on half-yearly
basis.

Pass necessary journal entries in the books of the company for issue of
debentures and payment of interest for the year ended 315t March, 2024. 4

23. (a) Radhika Ltd. invited applications for issuing 40,000 equity shares
of ¥ 100 each at a premium of ¥ 50 per share. The amount was
payable as follows :

On Application and Allotment — 2 40 per share
(including ¥ 10 premium)

On First call — T 45 per share
(including ¥ 5 premium)
On Second and final call — Balance

Applications for 39,000 shares were received. Allotment was made
in full to all the applicants. Dinu, to whom 100 shares were
allotted, failed to pay the first call money. His shares were
immediately forfeited. The forfeited shares were re-issued
thereafter at ¥ 70 per share fully paid up. The second and final call
was not yet made.

Pass necessary journal entries for the above transactions in the
books of Radhika Ltd. 6

OR
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. Tfyr . i
O iRt
@) ®
Taforg Aer 1,80,000 | TEET g 30,000
S — 20,000 IR 1,20,000
ECLE ik 1,50,000
fermT 6,00,000 EEIEN 1,00,000
I 4,00,000 | 10,00,000 | ¥fH T WaT 8,00,000
12,00,000 12,00,000
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(b)  Sona Ltd. invited applications for issuing 60,000 equity shares of

T 50 each. The amount was payable as follows :

On Application — 2 20 per share

On Allotment — R 25 per share

On First and final call - Balance
Applications for 90,000 shares were received. Applications for
10,000 shares were rejected and application money refunded.
Shares were allotted on pro-rata basis to the remaining applicants.
Excess money received with applications was adjusted towards
sums due on allotment. Rahul, to whom 600 shares were allotted,
failed to pay the allotment money and his shares were forfeited
immediately. Afterwards, the first and final call was made. Mona,
to whom 1,000 shares were allotted, failed to pay the first and final

call. Her shares were also forfeited.
Pass necessary journal entries in the books of Sona Ltd. for the

above transactions. 6

24. (a) Kishore and Ranjan were partners in a firm sharing profits and
losses in the ratio of 3 : 2. On 15t April, 2024, their Balance Sheet
was as follows :

Balance Sheet of Kishore and Ranjan as at 15t April, 2024

Amount Amount
Liabilities ) Assets )
Sundry Creditors 1,80,000 | Cash in hand 30,000
General Reserve 20,000 | Debtors 1,20,000
Capitals : Stock 1,50,000
Kishore 6,00,000 Furniture 1,00,000
Ranjan  4,00,000| 10,00,000| Land and Building | 8,00,000
12,00,000 12,00,000
67/5/3 #19 4 T B0,
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(i1)

(iii)
(iv)
(v)

(vi)

AL @ ALl @
SEEAY 1,50,000 | % | & 1,30,000
T o 1,30,000 | STET 70,000
= wioey ffer 25,000 | &I 1,05,000
IR &faqfd 1T 75,000 | TRT 1,40,000
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qRdr 1,00,000 AT @rar 80,000
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On the above date, Singh was admitted as a new partner on the
following terms :

1) Singh will bring ¥ 1,50,000 as his capital and ¥ 50,000 as his
share of goodwill premium.

The value of stock will be reduced by 10% and Land and
Building will be appreciated by 10%.

Furniture will be revalued at ¥ 90,000.

(i1)

(iii)
(iv) A provision for doubtful debts will be created on sundry
debtors at 5%.

(v) Investments worth 10,000 not mentioned in the Balance
Sheet will be taken into account.

(vi) A creditor of ¥ 1,000 is not likely to claim his money and is to

be written off.

Pass necessary journal entries for the above transactions in the
books of the firm on Singh’s admission. 6

OR
(b)

Arti, Bharti and Gayatri were partners in a firm sharing
profits and losses in ratio of 5 : 3 : 2. Their Balance Sheet as at

315t March, 2024 was a follows :
Balance Sheet of Arti, Bharti and Gayatri as at 315t March, 2024

R Amount Amount
Liabilities (?) Assets (?)
Creditors 1,50,000 Cash at Bank 1,30,000
General Reserve 1,30,000 | Debtors 70,000
Employees’ Provident Fund 25,000 | Stock 1,05,000
Workmen Compensation .

Fund 75,000 Machinery 1,40,000
Capitals : Building 2,00,000
Arti  2,00,000 Patents 5,000
Bharti  1,00,000 Profit and Loss A/c 80,000
Gayatri 50,000 | 3 50,000

7,30,000 7,30,000

E— AANANAANANAAANANAAANNN
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On the above date, Arti retired from the firm on the following

terms :
(1)
(ii)
debtors.
(1i1)

Goodwill of the firm was valued at % 3,00,000.
A provision of 5% for doubtful debts was to be created on

to be appreciated by T 22,500.

(iv)
written off.

(v)

Machinery was to be depreciated by 10% and building was

Patents were considered as valueless and hence had to be

A claim of ¥ 15,000 was admitted for workmen compensation.

Prepare Revaluation Account and Partners’ Capital Accounts on

Arti’s retirement.

Guru, Samta and Prakash were partners in a firm sharing profits and
losses in the ratio of 2 : 3 : 5. On 315t March, 2024, their Balance Sheet

was as follows :

Balance Sheet of Guru, Samta and Prakash as at g1st March, 2024

. eqess Amount Amount
Liabilities @) Assets @)
Creditors 4,20,000 | Cash at Bank 3,10,000

Stock 6,00,000
Mrs. Guru’s Loan 5,00,000 | Debtors 3,90,000
, Less : Provision for
Samta’s Loan 440,000 | 45ubtful debts 10,000 | 3,80,000
Capitals :
Guru 3,00,000
Samta  5,00,000 Land and Building 4,14,000
Prakash 4,44,000 | 12,44,000 | Plant and Machinery 9,00,000
26,04,000 26,04,000

On the above date the firm was dissolved and the following transactions

took place :
(1)
account.

(i1)

Debtors were taken over by the creditors in full settlement of their

50% of the stock was taken over by Samta at 10% less than the

book value. The remaining stock was sold at a profit of 20%.

(iii)

Plant and Machinery was sold as scrap for ¥ 1,00,000.

#23 #
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(i) el fafee i frifra gsi 2
(A)  %1,00,000 (B) 99,000
(C) 94,500 (D)  %10,00,000
(iii)  3TaT AT T TRT AL ;
(A) 227,000 (B)  %90,000
(C)  Z2,97,000 D) =
(iv) Ui fafiree ot <atfirem ue ot wea gsf &t ;
(A)  %10,00,000 (B)  29,00,000
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(iv)  Guru agreed to pay off Mrs. Guru’s loan.

(v)  Realisation expenses were  56,000.

Prepare Realisation Account. 6
26. ABC Ltd. was registered with authorised capital of ¥ 1,00,00,000 divided

into 10,00,000 equity shares of £10 each. On 15t April, 2024, the

company offered to the public for subscription, 1,00,000 shares.

Applications for 99,000 shares were received and allotment was made in

full to all the applicants. A shareholder holding 9,000 shares failed to pay

the final call of T 3 per share.

Answer the following questions :

1) The authorised capital of the company is : 1
(A) ¥10,00,000 (B) ¥9,90,000
(C) ¥1,00,00,000 (D) %99,45,000

(i1)  The issued capital of ABC Ltd. is : 1
(A) ¥1,00,000 (B) ¥99,000
(C) T94,500 (D) %10,00,000

(iii) The amount of calls-in-arrears will be : 1
(A) T27,000 (B) 290,000
(C) %2,97,000 (D) Nil

(iv)  The ‘subscribed and fully paid up capital’ of ABC Ltd. will be : 1
(A) %10,00,000 (B) %9,00,000
(C) %99,00,000 (D) %98,73,000

(v)  ‘Subscribed but not fully paid up capital’ of ABC Ltd. will be : 1
(A) %98,73,000 (B) ¥8,73,000
(C) 790,000 (D) 63,000

(vi)  The amount of ‘Share Capital’ presented is the Balance Sheet of
ABC Ltd. will be : 1
(A) %9,63,000 (B) %98,73,000
(C)  %9,90,000 (D) %1,00,00,000
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PART B
Option -1
(Analysis of Financial Statements)

Ratios that are calculated for measuring the efficiency of operations of

business based on effective utilisation of resources are called : 1
(A)  Activity Ratios

(B)  Profitability Ratios

(C)  Solvency Ratios

(D) Liquidity Ratios

(a)  The activities that result in changes in the size and composition of

the owners’ capital and borrowings of the enterprise are called

1
(A)  Operating Activities
(B) Investing Activities
(C) Managerial Activities
(D) Financing Activities
OR
(b)  Which of the following transactions will not result in the inflow of
cash ? 1
(A)  Cash deposited in the bank % 80,000
(B) Payment of salaries ¥ 50,000
(C) Issue of 9% debentures % 10,00,000
(D)  Purchase of machinery % 2,00,000
(a)  Operating ratio of a company is 63%. Its gross profit ratio is 20%.
What will be its operating profit ratio ? 1
A 27% B) 23%
(C) 43% (D) 83%
OR
# 2T # T e,
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(b)  Which of the following is not a purpose of analysis of financial

statements ? 1

(A) To assess the current profitability and the operational
efficiency of the firm.

(B)  To ascertain the relative importance of different components
of financial position of the firm.

(C)  Tojust study the reports of the company.
(D)  To judge the ability of the firm to repay its debt.

30. StatementI: In case of non-financial enterprises, payment of interest
and dividends are classified as financing activities,
whereas receipt of interest and dividends are classified as

investing activities. 1

Statement Il : Investing and financing transactions that require the use
of cash or cash equivalents, should be excluded from cash

flow statement.
Choose the correct alternative from the following :
(A) Both the statements are false.
(B)  Both the statements are true.
(C) Statement I is false and Statement II is true.

(D) Statement I is true and Statement II is false.
31. Under which major headings and sub-headings (if any) will the following

items be shown in the Balance Sheet of a company as per Schedule III,
Part I of the Companies Act, 2013 ? 3

(a) Calls-in-Advance
(b) Loose tools

(¢) Trade marks
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el 6,30,000 4,20,000

33. (F) o (IS T =) I 3-2 : 1 T A 3T 1-5 : 18 | T Tt
TR =Te] e o TTfieR st Mfafferee TTergEt (3Ragh) SR foRa T o,
ST Z 68,000 ot | TURT SHIFST -

(i) ey uiEwtEr
(i) o aRgEaRET
(i)  =Te] FATg
arrat
—_— AANANANANANAAANNNNANN
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32. From the following Balance Sheet of GGM Ltd. prepare a Comparative

Balance Sheet. 3
Balance Sheet of GGM Ltd. as at 315t March, 2024
Particulars 31.3.2024 | 31.3.2023

® ®
I - Equity and Liabilities :
1. Shareholders’ Funds
Share Capital 4,50,000 | 3,00,000
9 Non-Current Liabilities
Long-term Borrowings 1,50,000 | 1,00,000
3. Current Liabilities
Trade Payables 30,000 20,000
Total 6,30,000 | 4,20,000
II - Assets :
1. Non-Current Assets
Property, Plant and Equipment
and Intangible Assets 4,50,000 | 3,00,000
9 Current Assets
(a) Inventories 1,50,000 | 1,00,000
(b) Cash and Cash Equivalents 30,000 20,000
Total 6,30,000 | 4,20,000

33 (a)  The current ratio of Jack Ltd. is 3-2 : 1 and the quick ratiois 1-5: 1.
The excess of current assets over quick assets was represented by
inventories which were % 68,000. Calculate : 4

(1) Current Assets
(i1)  Quick Assets

(1i1) Current Liabilities
OR
67/5/3 #31# P.T.O.
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@) Flteh fdafiees it qeaent @ ard efafed = @ ge aRer srad
HIUTA TAT ST FHAT AT 3hT TTUMT SHITSAT :

Tfyr
AL @
ERUPE SRR 8,00,000
AT 3R GSf 12,00,000
= = 2,00,000
AT-BT ferewor 7 3w 6,00,000
15% 99 4,00,000
12% 0T 4,00,000
Ty 2023 — 24 3 foTT =TT & ST 72,00,000

34. (%) U9 A [ARES T TEqehi & FAfTRaT G Iqga I TS 2 -

S— 31.3.2024 | 31.3.2023
@) ®)

SATIIRT : AT feraor &1 9 17,00,000 8,00,000

TR (U2) _ 50,000
fafarer em 5,80,000 4,20,000
fafoa aer 1,40,000 60,000
S AT UHS T 2,00,000 90,000
HATRFT G :
g¥ % SNH T 1,20,000 % IFRH AW H PEE TR mEr
=T AT TR § Uohg YaTE <hT TTUMT shITSTY |
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34.

67/5/3

(b)

From the following information obtained from the books of

KVK Ltd., calculate ‘Net Assets Turnover Ratio’ and ‘Debt Equity

Ratio’:

. Am
Information (;;1 nt
Preference Share Capital 8,00,000
Equity Share Capital 12,00,000
General Reserve 2,00,000
Balance in the Statement of Profit and Loss 6,00,000
15% Debentures 4,00,000
12% Loan 4,00,000
Revenue from Operations for the year 2023 — 24 72,00,000

(a)

Ram Lal Ltd. :

. 31.3.2024 31.3.2023
Particulars

@ ®

Surplus : Balance in Statement
of Profit and Loss 17,00,000 8,00,000
Patents - 50,000
Sundry Debtors 5,80,000 4,20,000
Sundry Creditors 1,40,000 60,000
Cash and Cash Equivalents 2,00,000 90,000

Additional Information :

Interim dividend paid during the year was ¥ 1,20,000.

Calculate Cash Flows from Operating Activities.

#33#
—

The following information has been extracted from the books of
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=

i
(@) T AHeS i Tedshi § fFrfiiad geT 3qga i T 8 :
— 31.3.2024 | 31.3.2023
® @
TR (ATT) 70,00,000 |  50,00,000
T TeIBTE 10,00,000 8,00,000

HTRFT G
(i) 99 % INH %1,40,000 AT@ H WG S ® wHhHA g™
%90,000 T, T F 10,000 3 AT 9T = feam T |

(i) = I % 2,90,000 HT TG SRT IR |

e nfafafRen & Qe yarg it mET hifs | 6
L IRIRC)
fTeea-11
IR EAGERGCICT))
27. (F) HIE S o [T “THUSIT Teh 330 & - 1
(A) T HIS H (B) ©HU{T g
(C)  FTShHiHe hIS AT (D) =T IS T
HYAT
@) Fefctiaa & @ s Rl foawor & o wg # e @ — =e] a9
ftaferd 78 8 2 1
(A) o srfufaed (B) Yoo AT
(C) =g (D) fafgaamer
28. U UTH U fafir= 3reqt grr wie o & ST Sirar 2 1
A) Safag (B) it
(C) & (D) SUEH (eN)

—_— AANANANANANAAANNNNANN
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27.

28.

67/5/3

(b)  The following information has been extracted from the books of

Lata Ltd. :
. 31.3.2024 31.3.2023
Particulars
) @
Machinery (Cost) 70,00,000 50,00,000
Accumulated Depreciation 10,00,000 8,00,000

Additional Information :

(1) During the year a piece of machinery costing ¥ 1,40,000 on
which accumulated depreciation was T 90,000, was sold at a
gain of ¥ 10,000.

(ii)  Depreciation charged during the year amounted to ¥ 2,90,000.

Calculate Cash Flows from Investing Activities. 6

PART B
Option - 11
(Computerised Accounting)

(a) ‘MAJN’ for Mangaluru Junction is an example of : 1
(A)  Secret code (B) Mnemonic code
(C)  Sequential code (D)  Block code
OR
(b)  Which of the following is not contained in Account group — Current
Liabilities in the Account group of Balance Sheet ? 1
(A) Bank Overdraft (B)  Duties and Taxes
(C) Provisions (D)  Sundry Creditors
In a graph, the area bounded by different axes is known as : 1
(A) Data point (B) Axis title
(C) Plot area (D) Legend

—_— AANANANANANAAANNNNANN
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29. (F) U AWIH YoAT IU-YUMA 5T T S, TSTeehT IWANT He=ir h asrglt
AT A T o o fopam S 2 |
(A) TG @i 3Y-JITeAt
(B) =T AWk 3Y-JuIeit
(C) WA ik 3-JurTedt
(D) X GTHT IU-YUTTeAT

STt

@) S fafi= gidt & v 21 1 Ik ush & o foma S, aF I8 Seardr
g
(A) &=k

(B) < 9HAYT
(C)  ITEdfres g9 ishaor
(D) SsRAT T QT

30. ST G 31T FE A FoRE I T W TR ofY I 2, A 9w " S feR
W ! feor T@ar @, shedman @

(A) Tafsra oo ded
(B)  Wmue ot daxf
(C) ot

(D)  fuer Ot daef

31. 37 Tl GHHTEY SH iR WPl ST Gea, YREr T MuRiar gar
FATT |

32. U Q@I HIRCoRR H fohc qa-feaTiva <iaT 998 8Id 8 ? 3h! §&a a1 T &
T T 3ok T ForTS e o e i |

—_— AANANANANANAAANNNNANN
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29.

30.

31.

32.

67/5/3

(a)

(b)

Name the accounting information sub-system which deals with
payment of wages and salaries of employees. 1
(A)  Costing sub-system
(B) Expense accounting sub-system
(C)  Payroll accounting sub-system
(D) Tax accounting sub-system

OR

When the accumulated data from various sources is processed in

one slot it is called : 1
(A) Batch processing

(B) Data validation

(C)  Real time processing

(D)  Processing and Revalidation

A cell reference that either holds raw or column constant when the

formula or function is copied to another location is known as : 1
(A)  Mixed cell reference

(B)  Relative cell reference

(C) Ranges

(D)  Absolute cell reference

Explain the ways in which accounting software provide data security,

safety and confidentiality. 3

In an accounting software how many pre-defined account groups exist ?

State their further division with reference to number and type. 3

#37# P.T.O.
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33. (F) TH T SAM % =N b1 Ioad HITT |
atera

(@) THUH TFHc T ST FHid T i SUid (WTfsi) 1 =T o7 8 2 3ucted

ferehedt o1 St hifTT |

34. G IS I K TNETdd [RIT ST Hehal & 2 THSTEY |
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33. (a) State the steps to prepare a chart. 4
OR

(b) What is meant by internal margin while using MS Excel ? State

the options available. 4

34. How can conditional formatting be changed ? Explain. 6

67/5/3 #39# P.T.O.



